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� ,QKDOWVYHU]HLFKQLV� �
�
�
� 9RUZRUW� � 

� ,QVSHNWLRQVYHUIDKUHQ� � 

��� ,QVSHNWLRQVWHDP� � 

��� $EODXI�GHU�,QVSHNWLRQ� � 

��� 9RUJHVSUlFK� � 

��� $QDO\VLHUWH�'RNXPHQWH� � 

��� )UDJHERJHQ�I�U�/HKUNUlIWH�)UDJHERJHQ�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO� � 

��� 8QWHUULFKWVEHREDFKWXQJHQ� � 

��� ,QWHUYLHZV� � 

��� 6FKXOUXQGJDQJ� � 

� $XVJDQJVODJH�GHU�6FKXOH� � 

��� 6FKXODUW�XQG�6FKXOEHK|UGH� � 

��� %HVRQGHUKHLWHQ�GHU�2UJDQLVDWLRQ�GHU�6FKXOH� � 

��� 6FK�OHULQQHQ�XQG�6FK�OHU� � 

��� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH� � 

��� 6WDQGRUWEHGLQJXQJHQ� � 

� 8QWHUULFKWVSURILO� � 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH�� � 

��� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO� �� 

� 4XDOLWlWVSURILO�� �� 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH� �� 

��� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO� �� 

� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH� �� 

��� 6WlUNHQ�GHU�6FKXOH� �� 

��� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH� �� 

� $QKDQJ� �� 
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�
�� 9RUZRUW��
'LH� %HUOLQHU� 6FKXOLQVSHNWLRQ� KDW� LP� 1RYHPEHU� ����� LKUH� $UEHLW� DXIJHQRPPHQ�� 1DFK�
HLQHP�9RUODXI�PLW�]HKQ�1RUPLHUXQJVLQVSHNWLRQHQ�EHJDQQ�GHU�5HJHOGXUFKODXI�GHU�,QVSHN�
WLRQHQ� LP�0lU]������� LP�6FKXOMDKU���������ZXUGHQ� LQVJHVDPW����|IIHQWOLFKH�6FKXOHQ�
H[WHUQ�HYDOXLHUW��,P�6FKXOMDKU���������ZHUGHQ�GLH�6FKXOLQVSHNWLRQHQ�LP�/DQG�%HUOLQ�DQ�
���� 6FKXOHQ� IRUWJHVHW]W�� 'LH� ]X� LQVSL]LHUHQGHQ� 6FKXOHQ� ZHUGHQ� DQKDQG� HLQHV� ,7�
JHVW�W]WHQ�=XIDOOVYHUIDKUHQV�XQWHU�9RUJDEH�HLQHU�SURSRUWLRQDOHQ�9HUWHLOXQJ�DXI�GLH�%H�
]LUNH�XQG�GLH�6FKXODUWHQ�DXVJHORVW��'DU�EHU�KLQDXV�EHVWHKW�GLH�0|JOLFKNHLW�]XU�IUHLZLOOL�
JHQ�0HOGXQJ��
0LW�GHQ�DXI�GHU�%DVLV�GHV�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�HQWZLFNHOWHQ�(YD�
OXDWLRQVLQVWUXPHQWHQ�HUIDVVW�GLH�6FKXOLQVSHNWLRQ�GLH�GHU�8QWHUULFKWV��XQG�(U]LHKXQJVDU�
EHLW� ]XJUXQGH� OLHJHQGHQ� 9HUHLQEDUXQJHQ� XQG� %HVFKO�VVH� XQG� GHQ� 6WDQG� LKUHU� 8PVHW�
]XQJ� LP� 6FKXODOOWDJ�� GLH� 4XDOLWlW� GHU�0DQDJHPHQWSUR]HVVH� VRZLH� GLH� (UJHEQLVVH� XQG�
(UIROJH�GHU�VFKXOLVFKHQ�$UEHLW��=LHO�GHU�H[WHUQHQ�(YDOXDWLRQ�GXUFK�GLH�6FKXOLQVSHNWLRQ�LVW�
HV��PLW� VWDQGDUGLVLHUWHQ�0HWKRGHQ�XQG� ,QVWUXPHQWHQ�HLQH�6FKXOH�DOV�*HVDPWV\VWHP�]X�
XQWHUVXFKHQ�XQG�]X�EHZHUWHQ��(LQH�%HZHUWXQJ�HLQ]HOQHU�3HUVRQHQ�RGHU�8QWHUULFKWVVWXQ�
GHQ�HUIROJW�QLFKW���
$OV�(UJHEQLV�GHU�,QVSHNWLRQ�HUKlOW�GLH�6FKXOH�HLQH�5�FNPHOGXQJ�LQ�)RUP�HLQHV�4XDOLWlWV�
SURILOV� XQG� HLQHV� ]XVlW]OLFK� DXVJHZLHVHQHQ�8QWHUULFKWVSURILOV�� 'LHVH�ZHLVHQ� VRZRKO� GLH�
6WlUNHQ�GHU�6FKXOH�DOV�DXFK�LKUHQ�(QWZLFNOXQJVEHGDUI�DXV��'DPLW�HUKlOW�GLH�6FKXOH�HLQH�
XPIDVVHQGH�%HZHUWXQJ�HQWVFKHLGHQGHU�4XDOLWlWVPHUNPDOH��'LH� ,QVSHNWLRQ�XQG�GHU�KLHU�
YRUOLHJHQGH�%HULFKW�KDEHQ�GDV�=LHO��,PSXOVH�]XU�ZHLWHUHQ�6FKXO��XQG�8QWHUULFKWVHQWZLFN�
OXQJ�]X�JHEHQ�VRZLH�GLH�4XDOLWlW�YRQ�8QWHUULFKW�XQG�(U]LHKXQJ��6FKXORUJDQLVDWLRQ�XQG�
6FKXOOHEHQ�]X�VLFKHUQ��
=XJOHLFK� HUKDOWHQ� GLH� ]XVWlQGLJH� 6FKXOEHK|UGH� XQG� GLH� ]XVWlQGLJH� 6FKXODXIVLFKW� GHQ�
,QVSHNWLRQVEHULFKW��GDPLW�VLH�GLH�6FKXOH�DXI�GLHVHU�*UXQGODJH� LQ� LKUHP�ZHLWHUHQ�4XDOL�
WlWVHQWZLFNOXQJVSUR]HVV�EHUDWHQ�XQG�XQWHUVW�W]HQ�N|QQHQ��
'DV�,QVSHNWLRQVWHDP�EHGDQNW�VLFK�EHL�GHU�(UQVW�/LWID��6FKXOH�I�U�GLH�RIIHQH�XQG�NRRSH�
UDWLYH�=XVDPPHQDUEHLW�ZlKUHQG�GHU�,QVSHNWLRQVGXUFKI�KUXQJ��
�
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�� ,QVSHNWLRQVYHUIDKUHQ�
���� ,QVSHNWLRQVWHDP�
'DV� ,QVSHNWLRQVWHDP� I�U� GLH� (UQVW�/LWID��6FKXOH� �26=� 'UXFN�� XQG�0HGLHQWHFKQLN�� EHVWDQG� DXV�
)UDX� 'U�� 8OEHU� �NRRUGLQLHUHQGH� ,QVSHNWRULQ��� )UDX� 'LHPHUV�� +HUUQ� 5XEEHUW�� +HUUQ� 5XVW�� +HUUQ�
6FKXQGHU�XQG�)UDX�:LONH��DXVJHZlKOW�GXUFK�GHQ�/DQGHVHOWHUQDXVVFKXVV�%HUOLQ����
�
�
���� $EODXI�GHU�,QVSHNWLRQ�
�

,QVSHNWLRQVYHUIDKUHQ� 'DWXP�
9RUJHVSUlFK� ���������
6FKXOUXQGJDQJ�
���8QWHUULFKWVEHVXFKH��
,QWHUYLHZ�PLW� /HKUNUlIWHQ� XQG� GHP� VRQVWLJHQ� Sl�
GDJRJLVFKHQ�3HUVRQDO�
(OWHUQLQWHUYLHZ�
$XVELOGHULQWHUYLHZ�
,QWHUYLHZ�PLW�GHQ�$EWHLOXQJVOHLWHUQ�

�������

���8QWHUULFKWVEHVXFKH�
,QWHUYLHZ�PLW�6FK�OHULQQHQ�XQG�6FK�OHUQ�
,QWHUYLHZ�PLW�GHP�6FKXOOHLWHU�
,QWHUYLHZ�PLW�GHU�VWHOOY��6FKXOOHLWXQJ��

��������

3UlVHQWDWLRQ� GHV� %HULFKWV� YRU� GHQ�0LWJOLHGHUQ� GHU�
6FKXONRQIHUHQ]� ��������
*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6FKXODXIVLFKW��
*HVSUlFK� PLW� GHU� ]XVWlQGLJHQ� 5HIHUDWVOHLWHULQ�
�6FKXOWUlJHUVFKDIW��

IROJW�

�
�
���� 9RUJHVSUlFK�
$P������������ IDQG�GDV�9RUJHVSUlFK� LQ�GHU�6FKXOH�VWDWW��$Q�GLHVHP�*HVSUlFK�QDKP�GDV� ,Q�
VSHNWLRQVWHDP�PLW�$XVQDKPH�YRQ�+HUUQ�5XVW�WHLO��9RQ�6HLWHQ�GHU�6FKXOH�QDKPHQ�GHU�6FKXOOHLWHU�
VRZLH�VHFKV�ZHLWHUH�0LWJOLHGHU�GHV�.ROOHJLXPV�E]Z��*UHPLHQPLWJOLHGHU�WHLO��
,P�5DKPHQ�GHV�9RUJHVSUlFKV�ZXUGH�IHVWJHOHJW��ZHOFKH�'RNXPHQWH�GLH�6FKXOH�GHP�,QVSHNWLRQV�
WHDP�]XU�9HUI�JXQJ�VWHOOW��
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���� $QDO\VLHUWH�'RNXPHQWH�
�
=XVlW]OLFK�]X�GHQ�LQ�GHU�6HQDWVYHUZDOWXQJ�I�U�%LOGXQJ��:LVVHQVFKDIW�XQG�)RUVFKXQJ�YRUOLHJHQ�
GHQ�VWDWLVWLVFKHQ�'DWHQ�ZXUGHQ�GHP�,QVSHNWLRQVWHDP�YRQ�GHU�6FKXOH�IROJHQGH�'RNXPHQWH�YRUDE�
]XU�9HUI�JXQJ�JHVWHOOW��6LH�ZXUGHQ�JHVLFKWHW�XQG�EHL�GHU�%HZHUWXQJ�GHU�4XDOLWlWVPHUNPDOH�HQW�
VSUHFKHQG�EHU�FNVLFKWLJW��

�
6FKXOSURJUDPP�
�
�� 6FKXOSURJUDPP��LQNO��/HLWELOG�XQG�(QWZLFNOXQJVVFKZHUSXQNWH�

�
(YDOXDWLRQVNRQ]HSW�(YDOXDWLRQVSURJUDPP��
�
�� hEHUVLFKW��EHU�EHUHLWV�HUIROJWH�0D�QDKPHQ�GHU� LQWHUQHQ�(YDOXDWLRQ�$XVZHUWXQJ�6FK�OHUEH�

IUDJXQJ�
�

ZHLWHUH�'RNXPHQWH�GHU�6FKXOH�
�
�� ,7�.RQ]HSW�
�� %HUDWXQJVNRQ]HSW��6FKXOODXIEDKQEHUDWHU��
�� .RQ]HSW�]XU�*HVXQGKHLWV��XQG�%HZHJXQJVI|UGHUXQJ�
�� .RQ]HSW�]XU�LQGLYLGXHOOHQ�)|UGHUXQJ�
�� )RUWELOGXQJVNRQ]HSW�
�� ,QWHJUDWLRQVNRQ]HSW�I�U�*HK|UORVH�6FKZHUK|ULJH�
�� 8QWHUODJHQ�]X�.RRSHUDWLRQHQ��995�%HUHN��7)+��
�� ZHLWHUH�SlGDJRJLVFKH�.RQ]HSWH�]X�GHQ�7KHPHQ��36(��+RVSLWDWLRQVSURMHNW��6WXGLHQWDJ��/RQ�

GRQ�$XVWDXVFK�� 7HDPNRQ]HSW�� 9RUEHUHLWXQJ� 3UlVHQWDWLRQ� 86$�3URMHNW�� 0HGLDWLRQVNRQ]HSW��
3URMHNW� ³JHPHLQVDP� DUEHLWHQ� XQG� SUlVHQWLHUHQ§�� 3URMHNW� 7UDLQLQJVUDXP�� 5LQJWDXVFK� 26=V��
3UlYHQWLRQ��*HZDOW��*HVXQGKHLW��9HUNHKUVVLFKHUKHLW���'HXWVFK�NUHDWLY�3URMHNW��)DFK�6SRUW��XQG�
*HVXQGKHLWVI|UGHUXQJ�

�
�� %HLVSLHOH�I�U�VFKXOLQWHUQH�,QIRUPDWLRQVEOlWWHU�
�� ,QIRUPDWLRQVEURVFK�UHQ�GHU�6FKXOH�
�� $XIJDEHQ]XRUGQXQJ�6FKXOOHLWXQJ�
�� 6FK�OHUPLWDUEHLW�LQ�*UHPLHQ�
�� +RPHSDJH�GHU�6FKXOH�
�� 3UHVVHVSLHJHO�GHU�6FKXOH��
�� 0H6�-DKUHVEHULFKWH��
�� %HDJOH�3URMHNW�
�� 4XHEV�3URMHNW�
�� %HLVSLHOH�I�U�/HUQIHOGSURMHNWH�
�� ]XVlW]OLFKH�8QWHUULFKWVDQJHERWH�
�� /HKUSOlQH��6WXQGHQWDIHOQ�XQG�6WRIIYHUWHLOXQJVSOlQH��
�� 'RNXPHQWH�GHU�6FKXOHQWZLFNOXQJVJUXSSH�GHU�$EWHLOXQJ�,�
�
�
'RNXPHQWH��LQ�GLH�ZlKUHQG�GHU�,QVSHNWLRQ�(LQEOLFN�JHQRPPHQ�ZXUGH�
�
3URWRNROOH��*HVDPWNRQIHUHQ]��6FKXONRQIHUHQ]��.ODVVHQNRQIHUHQ]HQ��)DFKNRQIHUHQ]HQ��6WHXHUJUXS�
SH��
�
�
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���� )UDJHERJHQ� I�U� /HKUNUlIWH�)UDJHERJHQ� I�U� GDV� VRQVWLJH� SlGDJRJLVFKH�
3HUVRQDO��

$Q�GHU�%HIUDJXQJ�EHWHLOLJWHQ�VLFK����YRQ����/HKUNUlIWHQ��GDV�HQWVSULFKW�HLQHU�4XRWH�YRQ�������
'LH�%HIUDJXQJ�GLHQWH�GHU�9RUEHUHLWXQJ�GHU� ,QVSHNWLRQ��'LH�)UDJHERJHQ�ZXUGHQ�EHU�FNVLFKWLJW��
GD�VLFK�PHKU�DOV������GHU�/HKUNUlIWH�EHWHLOLJW�KDEHQ��'LH�$XVZHUWXQJ�GHU�)UDJHERJHQ�EHILQGHW�
VLFK�LP�$QKDQJ��6LH�LVW�QLFKW�DOV�7HLO�GHU�%HZHUWXQJ�LQ�GDV�4XDOLWlWVSURILO�GHU�6FKXOH�HLQJHJDQ�
JHQ��
�
�
���� 8QWHUULFKWVEHREDFKWXQJHQ�
:lKUHQG�GHU� ,QVSHNWLRQVWDJH�ZXUGHQ����8QWHUULFKWVEHVXFKH�GXUFKJHI�KUW��'LH�%HVXFKH�ZDUHQ�
�EHU�DOOH�%LOGXQJVJlQJH�XQG� -DKUJlQJH�YHUWHLOW��'DV� ,QVSHNWLRQVWHDP�VDK�PLW�HLQHU�$XVQDKPH�
DOOH�ZlKUHQG�GHU� EHLGHQ� 7DJH�DQ�GHU� 6FKXOH�XQWHUULFKWHQGHQ� /HKUNUlIWH��GLHV� HQWVSULFKW� HLQHU�
4XRWH�YRQ������GHV�.ROOHJLXPV��
�
-HGH� 8QWHUULFKWVEHREDFKWXQJ� GDXHUWH� ��� 0LQXWHQ�� GDV� ,QVSHNWLRQVWHDP� VDK� ��� $QIDQJV��� ���
0LWWHO�� XQG� ��� (QGVLWXDWLRQHQ�� $OOH� 8QWHUULFKWVEHVXFKH�ZXUGHQ� DXI� VWDQGDUGLVLHUWHQ� %HREDFK�
WXQJVERJHQ�SURWRNROOLHUW�XQG�EHZHUWHW���
�
�
���� ,QWHUYLHZV�
'DV�,QVSHNWLRQVWHDP�I�KUWH�ZlKUHQG�GHU�,QVSHNWLRQVWDJH�,QWHUYLHZV�PLW�
�
�� GHP�6FKXOOHLWHU��+HUUQ�5XOII��
�� GHP�VWHOOYHUWUHWHQGHQ�6FKXOOHLWHU��+HUUQ�6FKQHLGHU�VRZLH�GHQ�$EWHLOXQJVOHLWXQJHQ�)UDX�%UDX�

QH�XQG�+HUUQ�.HLFKHO�(QGHUV��
�� DFKW� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� �GDYRQ� YLHU� .ODVVHQVSUHFKHU�LQQHQ� E]Z�� *UHPLHQYHUWUH�

WHU�LQQHQ���
�� DFKW�/HKUNUlIWHQ�
�� I�QI�$XVELOGHUQ�VRZLH�
�� YLHU�(OWHUQ��GDYRQ�]ZHL�*UHPLHQYHUWUHWHU�LQQHQ���
�
'LH� WHLOQHKPHQGHQ� 6FK�OHULQQHQ� XQG� 6FK�OHU�� /HKUNUlIWH� XQG� (OWHUQ� ZXUGHQ� LP� 5DKPHQ� GHV�
9RUJHVSUlFKV� GXUFK� GDV� ,QVSHNWLRQVWHDP�DXVJHZlKOW�� GLH� EHWHLOLJWHQ�$XVELOGHU�ZXUGHQ� VHLWHQV�
GHU�6FKXOOHLWXQJ�DQJHVSURFKHQ���
�
�
���� 6FKXOUXQGJDQJ�
'HU� 6FKXOUXQGJDQJ� IDQG� DP� ��������� VWDWW�� (V� QDKPHQ� GHU� 6FKXOOHLWHU�� GHU� VWHOOYHUWUHWHQGH�
6FKXOOHLWHU�VRZLH�GDV�,QVSHNWLRQVWHDP�WHLO��
�
�
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�� $XVJDQJVODJH�GHU�6FKXOH�
���� 6FKXODUW�XQG�6FKXOEHK|UGH�
'LH� (UQVW�/LWID��6FKXOH� �2EHUVWXIHQ]HQWUXP� 'UXFN�� XQG� 0HGLHQWHFKQLN� I�U� GLH� 5HJLRQ� %HUOLQ�
%UDQGHQEXUJ��EHILQGHW�VLFK�LP�%H]LUN�5HLQLFNHQGRUI�  
 
'LH� 6FKXOH� JOLHGHUW� VLFK� LQ� ]ZHL� $EWHLOXQJHQ�� $EWHLOXQJ� ,� XPIDVVW� GLH� YROO]HLWVFKXOLVFKHQ� %LO�
GXQJVJlQJH��'LH�KLHU�DQJHERWHQHQ�4XDOLIL]LHUXQJHQ�VLQG�EHUXIVYRUEHUHLWHQG��EHUXIVTXDOLIL]LHUHQ�
GHU�/HKUJDQJ�XQG�HLQMlKULJH�%HUXIVIDFKVFKXOH���EHUXIVEH]RJHQ��$XVELOGXQJ��$VVLVWHQW�I�U�*HRYL�
VXDOLVLHUXQJ�� /HUQRUWNRRSHUDWLRQ�� %HUXIVIDFKVFKXOH� I�U� 0HGLHQJHVWDOWXQJ�� XQG� VWXGLHQEH]RJHQ�
�HLQ��XQG�]ZHLMlKULJH�)DFKREHUVFKXOH�VRZLH�%HUXIVREHUVFKXOH����

�
,Q�GHU�$EWHLOXQJ� ,,� VLQG�GLH�GXDOHQ�$XVELOGXQJVEHUXIH� �SDUDOOHO� ]XU�%HWULHEVSUD[LV�� DQJHVLHGHOW��
'LH�DQJHERWHQHQ�$XVELOGXQJVEHUXIH�VLQG�0HGLHQJHVWDOWHU�LQ��.DUWRJUDSK�LQ��'UXFNHU�LQ��6LHEGUX�
FNHU�LQ��%XFKELQGHU�LQ��9HUSDFNXQJVPLWWHOPHFKDQLNHU�LQ��$EWHLOXQJ�,,�XPIDVVW�DX�HUGHP�GLH�GUHL�
MlKULJH�%HUXIVIDFKVFKXOH�VRZLH�GDV�%HUXIVJUXQGELOGXQJVMDKU�'UXFN��XQG�0HGLHQWHFKQLN���

�
'HU�]XVWlQGLJH�6FKXODXIVLFKWVEHDPWH� LVW�+HUU�.UXVH��'LH�6FKXOWUlJHUVFKDIW� OLHJW�EHL�GHU�6HQDWV�
YHUZDOWXQJ� I�U� %LOGXQJ��:LVVHQVFKDIW� XQG� )RUVFKXQJ� LP� 5HIHUDW� ,,� '�� 5HIHUDWVOHLWHULQ� LVW� )UDX�
6FKPLGW��
�
�
���� %HVRQGHUKHLWHQ�GHU�2UJDQLVDWLRQ�GHU�6FKXOH�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�ZHUGHQ� LQ� YLHU�'RSSHOVWXQGHQEO|FNHQ� �MH����0LQXWHQ�� ]ZLVFKHQ�
�����XQG�������8KU�XQWHUULFKWHW��
�
,Q�HLQHU�VRJHQDQQWHQ�³5HKD�.ODVVH§�ZHUGHQ�JHK|UORVH��PLW�*HElUGHQGROPHWVFKHU��XQG�PHKUIDFK�
EHKLQGHUWH�6FK�OHULQQHQ�XQG�6FK�OHU�XQWHUULFKWHW��
�
�
���� 6FK�OHULQQHQ�XQG�6FK�OHU�
'DV�26=�'UXFN��XQG�0HGLHQWHFKQLN�KDWWH�LP�6FKXOMDKU��������������6FK�OHULQQHQ�XQG�6FK�OHU��
,QQHUKDOE�GHU�OHW]WHQ�DFKW�-DKUH�KDW�VLFK�GLH�6FK�OHU]DKO�PHKU�DOV�YHUGRSSHOW��'LH�PHLVWHQ�6FK��
OHU�LQQHQ������LP�6FKXOMDKU����������VLQG�$XV]XELOGHQGH�LQ�GHU�%HUXIVVFKXOH������6FK�OHULQQHQ�
XQG�6FK�OHU��������VLQG�QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH��HWZD������NRPPHQ�QLFKW�DXV�%HUOLQ��
VRQGHUQ�DXV�%UDQGHQEXUJ��
�
'LH�.ODVVHQIUHTXHQ]HQ� OLHJHQ� ]ZLVFKHQ��� �5HKD�.ODVVH��XQG����6FK�OHU�LQQHQ�� LQ�GHU�0HKU]DKO�
]ZLVFKHQ����XQG����6FK�OHU�LQQHQ��
�
�
���� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH�
$Q�GHU�6FKXOH�XQWHUULFKWHQ����/HKUNUlIWH����/HKUHU�LQQHQ�I�U�)DFKSUD[LV�XQG�]ZHL�6WXGLHQUHIH�
UHQGDU�LQQHQ��'LH�=DKO�GHU�/HKUNUlIWH�KDW�VLFK�SDUDOOHO�]X�GHQ�VWHLJHQGHQ�6FK�OHU]DKOHQ� LQ�GHQ�
OHW]WHQ�DFKW� -DKUHQ�YHUGRSSHOW��$Q�GHU�6FKXOH�DUEHLWHQ�GUHL�6HNUHWlULQQHQ��HLQ�+DXVPHLVWHU� LVW�
I�U�GLH�6FKXOH�VRZLH�GLH�EHQDFKEDUWH�(PLO�)LVFKHU�6FKXOH�]XVWlQGLJ��
�
=XP�=HLWSXQNW�GHU� ,QVSHNWLRQ� IHKOWHQ�GHU�6FKXOH������6WXQGHQ� LP�7KHRULHXQWHUULFKW�XQG������
6WXQGHQ� LP� 3UD[LVXQWHUULFKW� ]XU� 'HFNXQJ� GHV� %HGDUIHV� YRQ� LQVJHVDPW� ����� �LQNO�� �� 6WXQGHQ�
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=XVDW]EHGDUI� ��'HXWVFK�DOV� =ZHLWVSUDFKH��E]Z������6WXQGHQ��GLHV� HQWVSULFKW� HLQHU�*HVDPWDXV�
VWDWWXQJ�YRQ���������LQ�GHU�7KHRULH���������LQ�GHU�3UD[LV�����������
�
�
���� 6WDQGRUWEHGLQJXQJHQ�
'LH�(UQVW�/LWID��6FKXOH�LVW�PLW�LKUHP�$QJHERW�HLQ]LJDUWLJ�LQ�%HUOLQ��,Q�%UDQGHQEXUJ�JLEW�HV�]ZHL�
YHUJOHLFKEDUH� 6FKXOHQ� LQ�&RWWEXV�XQG� LQ� )�UVWHQZDOGH��'XUFK�GLH� VWDUNH� (QWZLFNOXQJ�GHU�0H�
GLHQ��XQG� ,7�%UDQFKH�XQG�GHQ������QHX�HLQJHI�KUWHQ�%HUXI� GHV�0HGLHQJHVWDOWHUV� I�U�'LJLWDO��
XQG� 3ULQWPHGLHQ� ZXFKV� GLH� %HGHXWXQJ� GLHVHV� 2EHUVWXIHQ]HQWUXPV� LP� OHW]WHQ� -DKU]HKQW�� 6HLW�
GHP� ��� 2NWREHU� ����� KHL�W� GDV� 2EHUVWXIHQ]HQWUXP� 'UXFN�� XQG� 0HGLHQWHFKQLN� ³(UQVW�/LWID��
6FKXOH§��DP�����������IDQG�GLH�1DPHQVJHEXQJVIHLHU�VWDWW��
�
'LH�6FKXOH�LVW������DXV�GHU�HKHPDOLJHQ�*XWHQEHUJ�2EHUVFKXOH�KHUYRUJHJDQJHQ�XQG�VHLWGHP�LQ�
HLQHP�)O�JHO�GHV�JUR�HQ�6FKXOJHElXGHV� LQ�%HUOLQ�:LWWHQDX� LQ�GHU�&\FORSVWUD�H�XQWHUJHEUDFKW��
,P�DQGHUHQ�*HElXGHIO�JHO�EHILQGHW�VLFK�GLH�(PLO�)LVFKHU�6FKXOH��26=�(UQlKUXQJ�XQG�/HEHQVPLW�
WHOWHFKQLN����
�
'DV�QXQPHKU����-DKUH�DOWH�*HElXGH�LVW�VDXEHU��DEHU�VLFKWOLFK�DEJHQXW]W��)�U������LVW�HLQH�5H�
QRYLHUXQJ� JHSODQW�� (LQLJH� .ODVVHQUlXPH� VLQG� DQJHVLFKWV� GHU� .ODVVHQIUHTXHQ]HQ� ]X� NOHLQ�� 'LH�
6FKXOH� LVW� VHKU� JXW�PLW� )DFKUlXPHQ�� LQVEHVRQGHUH� I�U� 3&� XQG� 'UXFNPDVFKLQHQ�� DXVJHVWDWWHW��
1HEHQ�����3&��GLH�LQ�)DFKUlXPHQ�VWHKHQ��JLEW�HV����PRELOH�3&�VRZLH�]ZHL�*HUlWH�LQ�.ODVVHQ�
UlXPHQ��
�
$X�HU� GHQ� .ODVVHQ�� XQG� )DFKUlXPHQ� VLQG� HLQH� 6SRUWKDOOH� XQG� ]ZHL� &DIHWHULDV� �HLQH� YRQ� GHU�
(PLO�)LVFKHU�6FKXOH�EHWULHEHQH�XQG�HLQH�YHUSDFKWHWH��YRUKDQGHQ��,Q�GHQ�)OXUHQ�VLQG�6FK�OHUDUEHL�
WHQ�XQG�HLQ]HOQH�DOWH�GUXFNWHFKQLVFKH�0DVFKLQHQ�DXVJHVWHOOW��
�
'LH�6FKXOH�OLHJW�YHUNHKUVJ�QVWLJ�DP�8��XQG�6�%DKQKRI�:LWWHQDX�XQG�GLYHUVHQ�%XVOLQLHQ�]ZLVFKHQ�
GHP�KLVWRULVFKHQ�2UWVNHUQ�YRQ�:LWWHQDX�XQG�GHP�0lUNLVFKHQ�9LHUWHO� 
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�� 8QWHUULFKWVSURILO��
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH�Ç�

%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ� $� %� &� '�
���� ,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW� � � � �
���� 6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ� � � � �

3UR
ILON

ULWH
ULHQ

�

���� .RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ� RKQH�%HZHUWXQJ�
%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�
$� %� &� '�

���� )|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW� � � � �
���� )|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ� � � � �
���� 6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO� � � � �
���� ,QQHUH�'LIIHUHQ]LHUXQJ� � � � �
���� 6SUDFKHQWZLFNOXQJ��6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ� � � � �
���� 6HOEVWVWlQGLJHV�/HUQHQ� � � � �
���� .RRSHUDWLYHV�9HUKDOWHQ� � � � �
���� 0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU�

]XOHJHQ�XQG�]X�UHIOHNWLHUHQ� � � � �
���� 'HXWOLFKH� 6WUXNWXULHUXQJ� XQG� WUDQVSDUHQWH� =LHODXVULFKWXQJ� GHV� 8QWHU�

ULFKWV� � � � �

3UR
ILON

ULWH
ULHQ

�

�����/HLVWXQJVRULHQWLHUXQJ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ�8QWHUULFKWVNOLPD�
$� %� &� '�

���� 9HUDQWZRUWXQJVEHUHLWVFKDIW�� VR]LDOHV� (QJDJHPHQW�� VR]LDOHV� 9HUKDOWHQ�
XQG�7ROHUDQ]� � � � �

���� 3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW� � � � �

3UR
ILON

ULWH
ULHQ

�

���� )DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ� � � � �
�
�
������������������������������ ����
Ç�'LH�1XPPHULHUXQJ�GHU�3URILONULWHULHQ�ZHLFKW�YRQ�GHU�1XPPHULHUXQJ�LP�+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�DE��
�
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���� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO��
�
'DV�8QWHUULFKWVSURILO�JLEW�GDV�*HVDPWHUJHEQLV�GHU�%HZHUWXQJHQ�GHU�HLQ]HOQHQ�3URILONULWHULHQ�GHU�
ZlKUHQG�GHU�,QVSHNWLRQ�EHREDFKWHWHQ�8QWHUULFKWVVHTXHQ]HQ�ZLHGHU��
�
'HU�%HZHUWXQJ�LQQHUKDOE�GHV�8QWHUULFKWVSURILOV�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
�
$� VWDUN�DXVJHSUlJW�

0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
�%HZHUWXQJ�³WULIIW�]X§�E]Z��³WULIIW�HKHU�]X§��OLHJHQ��0LQGHVWHQV�
�����GHU�%HZHUWXQJHQ�P�VVHQ�PLW�³WULIIW�]X§�HUIROJHQ��

%� HKHU�VWDUN�DXVJHSUlJW� 0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

&� HKHU� VFKZDFK� DXVJH�
SUlJW�

0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

'� VFKZDFK�DXVJHSUlJW� 'HU�$QWHLO�GHU�SRVLWLYHQ�%HZHUWXQJHQ�OLHJW�XQWHU�������
�
,Q�GHU�$QODJH�EHILQGHW�VLFK�HLQ�6lXOHQGLDJUDPP��GDV�GLH�SUR]HQWXDOH�9HUWHLOXQJ�GHU�%HZHUWXQ�
JHQ�GDUVWHOOW��
�
'LH�8QWHUULFKWVEHVXFKH�IDQGHQ���DQDORJ�]XP�$QJHERW�GHU�6FKXOH���YRUZLHJHQG�LQ�GHQ�EHUXIOL�
FKHQ�%LOGXQJVJlQJHQ�VWDWW� ����8QWHUULFKWVHLQKHLWHQ��� ,Q�GHQ�YRUEHUXIOLFKHQ�XQG�VWXGLHQEH]RJH�
QHQ�%LOGXQJVJlQJHQ�HUIROJWHQ���E]Z�����%HVXFKH��'LH�ELOGXQJVJDQJVSH]LILVFKHQ�5HVXOWDWH�HQW�
VSUHFKHQ�ZHLWJHKHQG�GHP�*HVDPWSURILO��DXI�GHXWOLFKH�$EZHLFKXQJHQ�ZLUG�LQ�GHU�XQWHQVWHKHQ�
GHQ�%HVFKUHLEXQJ�GHU�3URILOPHUNPDOH�HLQJHJDQJHQ��
�
'DU�EHU�KLQDXV�ZXUGHQ�IROJHQGH�%HREDFKWXQJHQ�V\VWHPDWLVFK�IHVWJHKDOWHQ�XQG�DXVJHZHUWHW��
�
'LH�*U|�H�GHU�JHVHKHQHQ�/HUQJUXSSHQ�YHUWHLOWH�VLFK�ZLH�IROJW��
�
�����6FK�OHU� ��10 Schüler ��15 Schüler ��20 Schüler ��25 Schüler ��30 Schüler > 30 Schüler 

4 9 6 21 26 10 0 

�
'LH�GXUFKVFKQLWWOLFKH�/HUQJUXSSHQIUHTXHQ]�ODJ�EHL����6FK�OHULQQHQ�XQG�6FK�OHUQ��
�
%HL����%HVXFKHQ�VWHOOWH�GDV�,QVSHNWLRQVWHDP�9HUVSlWXQJHQ�YRQ�LQVJHVDPW����6FK�OHULQQHQ�E]Z��
6FK�OHUQ�IHVW��
�
9HUWHLOXQJ�GHU�6R]LDOIRUPHQ�LQ�GHQ�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ��
�
Sozialform Frontalunterricht Einzelarbeit Partnerarbeit Gruppenarbeit 

Anzahl der Sozialformen� 52 22 6 10 

prozentuale Verteilung
1
 68% 29% 8% 13% 

�
������������������������������ ����
��'LH�6XPPH�NDQQ��EHU�������OLHJHQ��GD�LQ�HLQHU�8QWHUULFKWVVHTXHQ]�PHKUHUH�6R]LDOIRUPHQ�EHREDFKWHW�ZHUGHQ�
N|QQHQ��
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)DFKOLFKH�0lQJHO�ZXUGHQ�EHL� HLQHP�%HVXFK� IHVWJHVWHOOW�� /HKU��XQG� /HUQPLWWHO�ZDUHQ�EHL� DOOHQ�
%HVXFKHQ�LQ�DXVUHLFKHQGHU�=DKO�YRUKDQGHQ��
�
%HL����8QWHUULFKWVEHVXFKHQ�ZDUHQ�3&�YRUKDQGHQ��GLH�1XW]XQJ�GLHVHU�3&�ZXUGH�EHL����%HVXFKHQ�
EHREDFKWHW��
�
�
3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ�
�
,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
,Q������GHV�EHVXFKWHQ�8QWHUULFKWV�EUDFKWHQ�GLH�/HKUHULQQHQ�XQG�/HKUHU�GXUFK�LKU�+DQGHOQ�]XP�
$XVGUXFN��GDVV�GLH�8QWHUULFKWV]HLW�ZHUWYROO� LVW��'HU�$QWHLO�GHU�VDFKIUHPG�JHQXW]WHQ�8QWHUULFKWV�
]HLW�ZDU�JHULQJ��'LH�/HKUHULQQHQ�XQG�/HKUHU�ZDUHQ�JXW�YRUEHUHLWHW�XQG�VWHOOWHQ�GLH�I�U�GHQ�8Q�
WHUULFKW�EHQ|WLJWHQ�8QWHUULFKWVPDWHULDOLHQ�EHUHLW��
�
6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
)|UGHUQGH�$UEHLWV��XQG�/HUQEHGLQJXQJHQ�ZXUGHQ�LQ������GHU�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ�
IHVWJHVWHOOW��'LH�5DXPJHVWDOWXQJ��GDV�0RELOLDU�XQG�GDV�5DXPNOLPD�VRZLH�GLH�%HUHLWVWHOOXQJ�GHU�
0DWHULDOLHQ�VWHOOWHQ�HLQ�NRQ]HQWULHUWHV�$UEHLWHQ�VLFKHU��
�
�
3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�
�
)|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW�
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
'HU�8QWHUULFKW�DQ�GHU�(UQVW�/LWID��6FKXOH� I|UGHUW� LQ�GHU�GHXWOLFKHQ�0HKUKHLW� ������GHU�8QWHU�
ULFKWVEHVXFKH�� GLH� (LJHQLQLWLDWLYH� XQG� /HLVWXQJVEHUHLWVFKDIW� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�� 6LH�
ZHUGHQ�HUPXWLJW�� LKUH�HLJHQHQ�6WlUNHQ�XQG�6FKZlFKHQ�]X�HUNHQQHQ�XQG�HLQ]XVFKlW]HQ��'DEHL�
ZXUGH�GLHVHV�0HUNPDO�EHL������GHU�8QWHUULFKWVVHTXHQ]HQ�DOV�³HKHU�]XWUHIIHQG§�EHZHUWHW���
�
)|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ�
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
,Q�QDKH]X�DOOHQ�EHVXFKWHQ�8QWHUULFKWVWHLOHQ�ZXUGHQ�IDFKOLFKH�.RPSHWHQ]HQ�JHI|UGHUW��'LH�)|UGH�
UXQJ��EHUIDFKOLFKHU�)HUWLJNHLWHQ�XQG�)lKLJNHLWHQ���ZLH�VR]LDOH��SHUVRQDOH�XQG�0HWKRGHQNRPSH�
WHQ]HQ� �� ZDU� GDJHJHQ� QXU� LQ� ��� �� GHU� 8QWHUULFKWVHTXHQ]HQ� EHREDFKWEDU�� %HVRQGHUV� JHULQJ�
DXVJHSUlJW� LVW� GLH� 8QWHUVW�W]XQJ� �EHUIDFKOLFKHU� .RPSHWHQ]HQ� EHL� GHQ� VWXGLHQEH]RJHQHQ� %LO�
GXQJVJlQJHQ��GLHVH�NRQQWH�KLHU�QXU�EHL�HLQHP�8QWHUULFKWVEHVXFK�IHVWJHVWHOOW�ZHUGHQ��
�
6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO�
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
'LH� LP�8QWHUULFKW�JHZlKOWHQ�0HWKRGHQ�ZDUHQ� LQ������GHV�EHREDFKWHWHQ�8QWHUULFKWV� VFK�OHU��
XQG�WKHPHQEH]RJHQ��DEHU�QLFKW�LPPHU�DEZHFKVOXQJVUHLFK���
,P� �EHUZLHJHQGHQ� 7HLO� GHU� 6HTXHQ]HQ� �������ZDU� GHU� 8QWHUULFKW� ]XPLQGHVW� WHLOZHLVH� IURQWDO�
RUJDQLVLHUW��EHL�GHQ�VWXGLHQEH]RJHQHQ�%LOGXQJVJlQJHQ�ZDUHQ�IURQWDOH�6HTXHQ]HQ�EHL�DOOHQ�%HVX�
FKHQ�HQWKDOWHQ���'LH�]ZHLWKlXILJVWH�8QWHUULFKWVIRUP�ZDU�GLH�(LQ]HODUEHLW��GLH�EHL������GHU�8Q�
WHUULFKWVEHVXFKH� IHVWJHVWHOOW� ZXUGH�� 3DUWQHU�� RGHU�*UXSSHQDUEHLWVSKDVHQ�ZXUGHQ� LQ� ���� E]Z���
�����DOOHU�EHVXFKWHQ�6HTXHQ]HQ�EHREDFKWHW��
�
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,QQHUH�'LIIHUHQ]LHUXQJ�
�%HZHUWXQJ�'���VFKZDFK�DXVJHSUlJW��
'LIIHUHQ]LHUXQJVDQJHERWH�I�U�OHLVWXQJVVFKZlFKHUH�XQG�OHLVWXQJVVWlUNHUH�6FK�OHULQQHQ�XQG�6FK��
OHU�ZDUHQ�QXU�LQ�HWZD�HLQHP�9LHUWHO�GHU�%HVXFKH�HLQ�ZHVHQWOLFKHU�%HVWDQGWHLO�GHV�8QWHUULFKWV��6R�
ZDU� NDXP� HUNHQQEDU�� GDVV� /HUQLQKDOWH� XQG� GHUHQ� .RPSOH[LWlW� HQWVSUHFKHQG� GHQ� VHKU� XQWHU�
VFKLHGOLFKHQ�/HUQP|JOLFKNHLWHQ�XQG��NDSD]LWlWHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�DGlTXDW�GLIIHUHQ�
]LHUW�ZHUGHQ��,Q�GHQ�PHLVWHQ�8QWHUULFKWVVHTXHQ]HQ�HUKLHOWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�NHLQH�
LQGLYLGXHOOHQ�5�FNPHOGXQJHQ��EHU�/HUQSUREOHPH�RGHU�/HUQIRUWVFKULWWH��
�
6SUDFKHQWZLFNOXQJ�6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
(LQH�)|UGHUXQJ�GHU�6SUDFKH�XQG�.RPPXQLNDWLRQ�ZDU�LQ�GHU�+lOIWH�GHV�EHVXFKWHQ�8QWHUULFKWV�]X�
EHREDFKWHQ��,Q�GLHVHQ�6HTXHQ]HQ�KLHOWHQ�GLH�/HKUNUlIWH�]XP�ULFKWLJHQ�*HEUDXFK�GHU�GHXWVFKHQ�
6SUDFKH�RGHU�GHU�)UHPGVSUDFKH�VRZLH�GHU�)DFKVSUDFKH�DQ��6LH�VFKXIHQ�6SUHFKDQOlVVH��DFKWHWHQ�
DXI�GLH�.RPPXQLNDWLRQVIlKLJNHLW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�XQWHUVW�W]WHQ�HLQH�GLIIHUHQ�
]LHUWH� $XVGUXFNVZHLVH�� 'LHVHV� 3URILOPHUNPDO�ZXUGH� LQ� GHQ� YRUEHUXIOLFKHQ�%LOGXQJVJlQJHQ� VHKU�
YLHO�KlXILJHU���EHL������GHU�8QWHUULFKWVEHVXFKH���IHVWJHVWHOOW��
�
6HOEVWVWlQGLJHV�/HUQHQ�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
,Q�ZHQLJHU�DOV�GHU�+lOIWH�GHU�8QWHUULFKWVVHTXHQ]HQ��������ZDU�]X�EHREDFKWHQ��GDVV�GLH�6FK�OH�
ULQQHQ�XQG�6FK�OHU�VHOEVWVWlQGLJ�XQG�HLJHQYHUDQWZRUWOLFK�LKUH�/HUQSUR]HVVH�RUJDQLVLHUHQ�N|QQHQ��
]��%��LQ�)RUP�YRQ�VHOEVWVWlQGLJHU�,QIRUPDWLRQVVDPPOXQJ��$XVZDKO�YRQ�+LOIVPLWWHOQ�XQG�0HWKR�
GHQ��HLJHQVWlQGLJHU�.RQWUROOH�LKUHU�/HUQZHJH�XQG�(UJHEQLVVH�RGHU�$XVWDXVFK��EHU�/|VXQJVZHJH�
XQG�/HUQVWUDWHJLHQ�LQ�3DUWQHU��RGHU�*UXSSHQVLWXDWLRQHQ���
�
'LH� )|UGHUXQJ� VHOEVWVWlQGLJHQ� /HUQHQV� ZDU� LQ� GHQ� YRUEHUXIOLFKHQ� XQG� VWXGLHQEH]RJHQHQ� %LO�
GXQJVJlQJHQ�PLW�$QWHLOHQ�YRQ������E]Z�������QRFK�GHXWOLFK�JHULQJHU�DXVJHSUlJW��
�
.RRSHUDWLYHV�9HUKDOWHQ�
�%HZHUWXQJ�'���VFKZDFK�DXVJHSUlJW��
:LH�REHQ�EHUHLWV�HUZlKQW��NDPHQ�LQ� OHGLJOLFK�����E]Z�������GHU�EHREDFKWHWHQ�8QWHUULFKWVH�
TXHQ]HQ�3DUWQHU��XQG�*UXSSHQDUEHLW�YRU��'DU�EHU�KLQDXV�ZXUGHQ�]XU�%HZHUWXQJ�GLHVHV�0HUN�
PDOV�%HREDFKWXQJHQ�KHUDQJH]RJHQ��GLH�NRRSHUDWLYHV�XQG�7HDPYHUKDOWHQ�GHU�6FK�OHULQQHQ�XQG�
6FK�OHU� ��DXFK� LQQHUKDOE�DQGHUHU�6R]LDOIRUPHQ���DQ]HLJHQ�� ,QVJHVDPW�ZDU� LQ������GHV�8QWHU�
ULFKWV� NRRSHUDWLYHV� 9HUKDOWHQ� YRQ� 6FK�OHU�LQQHQ� IHVW]XVWHOOHQ�� (LQ� HWZDV� SRVLWLYHUHV� %LOG� HUJLEW�
VLFK�EHL�GHQ�EHUXIVEH]RJHQHQ�/HKUJlQJHQ��GHQQ�KLHU�ZXUGH�6FK�OHUNRRSHUDWLRQ� LQ������DOOHU�
8QWHUULFKWVEHVXFKH�EHREDFKWHW��
�
0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU]XOHJHQ�XQG�]X�
UHIOHNWLHUHQ�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
,Q�HWZD�GHU�+lOIWH�GHU�EHREDFKWHWHQ�8QWHUULFKWVVHTXHQ]HQ�ERWHQ�GLH�/HKUNUlIWH�GHQ�6FK�OHULQ�
QHQ�XQG�6FK�OHUQ�GLH�0|JOLFKNHLW��DXI�HUJHEQLVRIIHQH�)UDJHQ�]X�DQWZRUWHQ�XQG�XQWHUVFKLHGOLFKH�
/|VXQJVDQVlW]H�]X�GLVNXWLHUHQ��'DGXUFK�ZXUGH�GHUHQ�3UREOHPO|VHNRPSHWHQ]�JHI|UGHUW��'LH�/HKU�
NUlIWH� Z�UGLJWHQ� LQ� GLHVHQ� 8QWHUULFKWVDEVFKQLWWHQ� GLH� (UJHEQLVVH� VHOEVWVWlQGLJHQ� /HUQHQV� XQG�
QXW]WHQ�GLHVH�I�U�GHQ�ZHLWHUHQ�/HUQSUR]HVV��%HWUDFKWHW�PDQ�GLH�VWXGLHQEH]RJHQHQ�%LOGXQJVJlQ�
JH� LVROLHUW��VR�WULWW�GLHVHV�0HUNPDO�GHXWOLFK�KlXILJHU��� LQ������GHU�EHREDFKWHWHQ�6HTXHQ]HQ���
DXI���
� �
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'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHUULFKWV�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'HU� EHREDFKWHWH� 8QWHUULFKW�ZDU� ]XP� �EHUZLHJHQGHQ� 7HLO� �]X� ������ GHXWOLFK� VWUXNWXULHUW�� 'LH�
/HKUNUlIWH�JDEHQ�IDVW�LPPHU�+LQZHLVH�]XP�8QWHUULFKWVYHUODXI�XQG�]X�GHQ�8QWHUULFKWV]LHOHQ��$U�
EHLWVDQZHLVXQJHQ�ZDUHQ� HLQGHXWLJ� XQG� VWLPPLJ� IRUPXOLHUW�� /HUQ]LHOH�ZXUGHQ� KlXILJ� DP� (QGH�
GHV�8QWHUULFKWV�UHIOHNWLHUW��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�DUEHLWHWHQ�JU|�WHQWHLOV�]LHOJHULFKWHW�PLW��
�
/HLVWXQJVRULHQWLHUXQJ�
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
,Q������GHV�8QWHUULFKWV�ZDUHQ�GLH�JHVWHOOWHQ�/HLVWXQJVDQIRUGHUXQJHQ�I�U�GLH�6FK�OHULQQHQ�XQG�
6FK�OHU�ZHLWJHKHQG�WUDQVSDUHQW��KHUDXVIRUGHUQG�XQG�HUI�OOEDU��6LH�NRQQWHQ�GLH�$UEHLWVDXIWUlJH�
LQ�LQGLYLGXHOO�DQJHPHVVHQHU�=HLW�HUOHGLJHQ��'LH�/HKUNUlIWH�I|UGHUWHQ�GDEHL�VLFKWEDU�GLH�$QVWUHQ�
JXQJV�� XQG� /HLVWXQJVEHUHLWVFKDIW� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�� 'D� GLHVHV� 0HUNPDO� EHL� GHQ�
PHLVWHQ�8QWHUULFKWVEHVXFKHQ�DOV�HKHU��XQG�QLFKW�YROOVWlQGLJ��]XWUHIIHQG�HLQJHVWXIW�ZXUGH��HUJLEW�
VLFK�GLH�%HZHUWXQJ�³HKHU�VWDUN�DXVJHSUlJW§��
�
�
3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ��8QWHUULFKWVNOLPD�

�
9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�XQG�7ROHUDQ]�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'HU�8PJDQJ�PLWHLQDQGHU�ZDU�YRUZLHJHQG��]X�������ZHUWVFKlW]HQG�XQG�K|IOLFK�XQG�HV�KHUUVFK�
WH�HLQ� IUHXQGOLFKHV�� WROHUDQWHV�8QWHUULFKWVNOLPD��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�DN]HSWLHUWHQ�VLFK�
JHJHQVHLWLJ��DEZHUWHQGH�bX�HUXQJHQ�RGHU�9HUKDOWHQVZHLVHQ�LQQHUKDOE�GHU�6FK�OHUVFKDIW�NDPHQ�
VHOWHQ�YRU��
�
3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
,Q������GHU�EHREDFKWHWHQ�6HTXHQ]HQ� OLHI�GHU�8QWHUULFKW�VW|UXQJVIUHL�DE�XQG�GLH�6FK�OHULQQHQ�
XQG� 6FK�OHU� DUEHLWHWHQ� LQWHUHVVLHUW� PLW�� 'XUFK� GHQ� 8QWHUULFKWVVWLO� GHU� /HKUNUlIWH� ZXUGHQ� GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�PRWLYLHUW�XQG�]XU�/HUQEHUHLWVFKDIW�DQJHUHJW���
�
)DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH�/HKUNUlIWH�JLQJHQ�]XP��EHUZLHJHQGHQ�7HLO��LQ������GHV�EHVXFKWHQ�8QWHUULFKWV��UHVSHNWYROO�
XQG�IDLU�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�XP�XQG�UHDJLHUWHQ�DGlTXDW�DXI�5HJHOYHUVW|�H��
�
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�� 4XDOLWlWVSURILO�Ç�
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH�

%HZHUWXQJ�4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH� $� %� &� '�
���� )DFKNRPSHWHQ]HQ� � � � �
���� 0HWKRGHQNRPSHWHQ]HQ� � � � �
���� 6FKXOODXIEDKQ� � � � �

4X
DOLW

lWV
PH

UNP
DOH

�

�����6FKXO]XIULHGHQKHLW�XQG�6FKXOLPDJH� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH� $� %� &� '�

���� 6FKXOLQWHUQHV�&XUULFXOXP� � � � �
���� 8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW� � � � �
���� /HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ� � � � �

4X
DOLW

lWV
PH

UNP
DOH

�

���� 6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXONXOWXU� $� %� &� '�

���� %HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� .RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW� $� %� &� '�

���� 6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW� � � � �
�����9HUZDOWXQJV��XQG�5HVVRXUFHQPDQDJHPHQW� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� 8QWHUULFKWVRUJDQLVDWLRQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ� $� %� &� '�

���� =LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ� � � � �
���� $UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� 3HUVRQDOHLQVDW]�GHU�%HVFKlIWLJWHQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ� $� %� &� '�

���� 6FKXOSURJUDPP� � � � �
���� 6FKXOLQWHUQH�(YDOXDWLRQ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� 'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ� � � � �
������������������������������ ����
Ç�'DV�4XDOLWlWVSURILO�EHLQKDOWHW�DXFK�GLH�%HZHUWXQJ�GHV�8QWHUULFKWV��
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���� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO��
,Q�GHU�ODXIHQGHQ�HUVWHQ�3KDVH�GHU�6FKXOLQVSHNWLRQ��ELV�������ZHUGHQ����YRQ����4XDOLWlWVPHUN�
PDOHQ�DXV�GHP�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�YHUELQGOLFK�HYDOXLHUW��=XVlW]OLFK�N|Q�
QHQ�GLH�6FKXOHQ�]ZHL�ZHLWHUH�0HUNPDOH�ZlKOHQ��%HL�9RUOLHJHQ�HLQHU�EHVRQGHUHQ�'DWHQODJH�N|Q�
QHQ�YRP�,QVSHNWLRQVWHDP�ZHLWHUH�4XDOLWlWVPHUNPDOH�HUJlQ]W�ZHUGHQ��
'DV�4XDOLWlWVSURILO�GHU�(UQVW�/LWID��6FKXOH�EH]LHKW�VLFK�DXI����GHU����0HUNPDOH��'DV�,QVSHNWLRQV�
WHDP�KDW� VLFK� HQWVFKLHGHQ�� GLH�4XDOLWlWVPHUNPDOH� ³6FKXO]XIULHGHQKHLW� XQG� 6FKXOLPDJH§�� ³9HU�
ZDOWXQJV��XQG�5HVVRXUFHQPDQDJHPHQW§� XQG� ³3HUVRQDOHLQVDW]� GHU�%HVFKlIWLJWHQ§� LQ� GDV�4XDOL�
WlWVSURILO�PLW�DXI]XQHKPHQ��GD�ZlKUHQG�GHU�,QVSHNWLRQ�HLQH�SRVLWLYH�'DWHQODJH�LQ�GLHVHQ�%HUHL�
FKHQ�GHXWOLFK�ZXUGH��
'LH�4XDOLWlWVPHUNPDOH�VSLHJHOQ�GLH�ZHVHQWOLFKHQ�(UNHQQWQLVVH�GHU�DNWXHOOHQ�6FKXOIRUVFKXQJ�XQG�
GHQ� LP� 6FKXOJHVHW]� YHUDQNHUWHQ� 4XDOLWlWVEHJULII� ZLGHU�� 'HU� %HZHUWXQJ� OLHJW� HLQH� 1RUPLHUXQJ�
]XJUXQGH��GLH�GHP�%HZHUWXQJVERJHQ�LP�³+DQGEXFK�6FKXOLQVSHNWLRQ§�]X�HQWQHKPHQ�LVW��
'LH� 8QWHUULFKWVTXDOLWlW� LVW� ]HQWUDOHV� (OHPHQW� GHU� 6FKXOTXDOLWlW� XQG� VWHKW� LP� 0LWWHOSXQNW� GHU�
6FKXOLQVSHNWLRQ��'LH�DQ�GHU�6FKXOH�XQWHUVXFKWHQ�0HUNPDOH�GHV�4XDOLWlWVSURILOV�VLQG�KHWHURJHQ��
GDV�KHL�W��VLH�ELOGHQ�XQWHUVFKLHGOLFKH�4XDOLWlWVEHUHLFKH�DE��GHUHQ�5HOHYDQ]�]XGHP�XQWHUVFKLHGOLFK�
DXVJHSUlJW�LVW���
,Q� GHU� =XVDPPHQIDVVXQJ� GHU� (UJHEQLVVH� ZLUG� IROJHULFKWLJ� NHLQ� *HVDPWXUWHLO� �EHU� GLH� 6FKXOH�
JHIlOOW��YLHOPHKU�ZHUGHQ�DXI�*UXQGODJH�GHV�4XDOLWlWVSURILOV�GLH�6WlUNHQ�XQG�GHU�(QWZLFNOXQJVEH�
GDUI�GHU�6FKXOH�KHUDXVJHVWHOOW��
'HU�%HZHUWXQJ�GHU�HLQ]HOQHQ�4XDOLWlWVPHUNPDOH�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
��
$� VWDUN�DXVJHSUlJW� 'LH�6FKXOH�HUI�OOW�DOOH�RGHU�QDKH]X�DOOH�7HLONULWHULHQ�HLQHV�4XDOL�

WlWVPHUNPDOV��
%� HKHU�VWDUN�DXVJHSUlJW�

'LH�6FKXOH�HUI�OOW�GLH�ZLFKWLJVWHQ�7HLONULWHULHQ��6LH�NDQQ�GLH�4XD�
OLWlW�GHU�$UEHLW�E]JO��HLQLJHU�7HLONULWHULHQ�DEHU�QRFK�ZHLWHU�
YHUEHVVHUQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

'LH�6FKXOH�ZHLVW�KLHU�6WlUNHQ�XQG�(QWZLFNOXQJVEHGDUI�DXI��GLH�
ZHVHQWOLFKHQ�7HLONULWHULHQ�ZHUGHQ�MHGRFK�QRFK�QLFKW�HUI�OOW��

'� VFKZDFK�DXVJHSUlJW� %HL�GHQ�PHLVWHQ�.ULWHULHQ�HLQHV�4XDOLWlWVPHUNPDOV�VLQG�GHXWOLFKH�
9HUEHVVHUXQJHQ�HUIRUGHUOLFK��

�
�
4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH�
�
)DFKNRPSHWHQ]HQ�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
$Q� GHU� (UQVW�/LWID��6FKXOH� ZHUGHQ� GLH� (UJHEQLVVH� GHU� .DPPHUSU�IXQJHQ� XQG� GHU� VFKXOLVFKHQ�
3U�IXQJHQ�LQ�MHZHLOV�]XVWlQGLJHQ�*UHPLHQ�EHNDQQW�JHJHEHQ�XQG�EHVSURFKHQ��,Q�GHQ�,QWHUYLHZV�
PLW� GHU� 6FKXO�� XQG� $EWHLOXQJVOHLWXQJ� ZXUGH� GHXWOLFK�� GDVV� GLH� /HKUNUlIWH� LQ� GHQ� 9ROO]HLWELO�
GXQJVJlQJHQ�KLHUDXI�EHVRQGHUHV�$XJHQPHUN�ULFKWHQ���
�
(LQH�V\VWHPDWLVFKH�'DUVWHOOXQJ�GHU�6FK�OHUOHLVWXQJHQ�LQ�GHQ�.DPPHUSU�IXQJHQ��EHU�GLH�OHW]WHQ�
-DKUH�NRQQWH�YRP�,QVSHNWLRQVWHDP�QLFKW�HLQJHVHKHQ�ZHUGHQ��
�
,P�6FKXOKDXV�XQG�EHL�GHU�3UlVHQWDWLRQ�GHU�6FKXOH�GXUFK�GHQ�6FKXOOHLWHU�ZXUGH�GHXWOLFK��GDVV�
EHVRQGHUH� 6FK�OHUOHLVWXQJHQ�� ZLH� ]�� %�� .XQVWGUXFNH�� *UDILNHQ� RGHU� GHU� MlKUOLFK� SURGX]LHUWH�
6FKPXFNNDOHQGHU��JHZ�UGLJW�ZHUGHQ��
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(LQH�:�UGLJXQJ�GHU� /HLVWXQJHQ�GHU�$EVROYHQWHQ� LP�'UXFNKDQGZHUN� ILQGHW� GDU�EHU� KLQDXV� LP�
EHVRQGHUHQ�0D�H�DXI�GHP�MlKUOLFKHQ�*DXWVFKIHVW�VWDWW��
�
�
0HWKRGHQNRPSHWHQ]HQ�
�%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
�
'DV�VHOEVWVWlQGLJH�+DQGHOQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU� LVW�ZHVHQWOLFKHU�%HVWDQGWHLO�GHU�$XV�
ELOGXQJ�DQ�GHU�(UQVW�/LWID��6FKXOH��$XIJUXQG�GHU�%HWHLOLJXQJ�GHU�6FKXOH�DQ�YHUVFKLHGHQHQ�3UR�
MHNWHQ�XQG�0RGHOOYHUVXFKHQ�ZLH�]��%��³0RGHOOYRUKDEHQ�HLJHQYHUDQWZRUWOLFKH�6FKXOH§��0H6��XQG�
³3lGDJRJLVFKH� 6FKXOHQWZLFNOXQJ§� �36(�� VRZLH� GHU� HQJHQ� .RRSHUDWLRQ�PLW� GHQ�$XVELOGXQJVEH�
WULHEHQ� JHOLQJW� HV� GHQ� /HKUNUlIWHQ�� PRGHUQH� 8QWHUULFKWVIRUPHQ� XQG� 7HFKQRORJLH� VDFKJHUHFKW�
HLQ]XVHW]HQ��,QVEHVRQGHUH�LQ�GHQ�:HUNVWlWWHQ�ZXUGH�GHXWOLFK��GDVV�GLH�$XVELOGXQJ�GHU�6FK�OH�
ULQQHQ�XQG�6FK�OHU�LQ�GHQ�YHUVFKLHGHQHQ�%HUXIHQ�]HLWJHPl��RUJDQLVLHUW�LVW���
�
,Q�GHQ�DOOJHPHLQHQ�8QWHUULFKWVUlXPHQ� ILQGHQ� VLFK�QLFKW�GXUFKJlQJLJ�QHXH�0HGLHQ�� ,P�8QWHU�
ULFKW�ZXUGH� YLHOIDFK�GLH�)|UGHUXQJ�GHU�0RGHUDWLRQV��XQG�3UlVHQWDWLRQVNRPSHWHQ]�EHREDFKWHW��
(LQH� V\VWHPDWLVFKH� ,QWHJUDWLRQ� GHU� QHXHQ�0HGLHQ� LP� DOOJHPHLQHQ� 8QWHUULFKW� NRQQWH� QLFKW� HU�
NDQQW� ZHUGHQ�� 'HQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� ZXUGH� GDU�EHU� KLQDXV� VHOWHQ� GLH� 0|JOLFKNHLW�
JHJHEHQ�LKUH�$UEHLWVSUR]HVVH�VHOEVW�]X�SODQHQ���
�
(LQH�(YDOXDWLRQ�YRQ�6FK�OHUDUEHLWHQ�GXUFK�6FK�OHULQQHQ�XQG�6FK�OHU�HUIROJWH�LP�8QWHUULFKW�VHO�
WHQ��:HQQ� 3UlVHQWDWLRQHQ� JHKDOWHQ�ZXUGHQ�� HUKLHOWHQ� GLH� 5HIHUHQWLQQHQ� XQG� 5HIHUHQWHQ� JHOH�
JHQWOLFK�XQG�HKHU�XQV\VWHPDWLVFK�HLQ�)HHGEDFN��
�
�
6FKXOODXIEDKQ�
�%HZHUWXQJ�&��HKHU�VFKZDFK�DXVJHSUlJW��
�
%HL�GHP�9HUJOHLFK�GHU�)HKOTXRWHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�DQ�GHU�(UQVW�/LWID��6FKXOH�PLW�
GHQ��EULJHQ�EHUXIOLFKHQ�6FKXOHQ�%HUOLQV�LVW�IHVW]XVWHOOHQ��GDVV�GLH�6FKXOH�EHL�GHQ�HQWVFKXOGLJWHQ�
ZLH�DXFK�EHL�GHQ�XQHQWVFKXOGLJWHQ�)HKOHQ]HLWHQ��EHU�GHP�/DQGHVVFKQLWW�OLHJW���
�
(LQH�$QDO\VH�GLHVHU� =DKOHQ� LQ� VFKXOLVFKHQ�*UHPLHQ�NRQQWH� YRP� ,QVSHNWLRQVWHDP�QLFKW� HUNDQQW�
ZHUGHQ���
�
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(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�3U�IXQJHQ�]XP�PLWWOHUHQ�6FKXODEVFKOXVV��
� (UQVW�/LWID��6FKXOH� *HZHUEOLFK�WHFKQLVFKH�%HUXIV�

IDFKVFKXOHQ� %HUXIVIDFKVFKXOHQ�%HUOLQ�
3U�IXQJVWHLO� ��� ��� ���
-DKUJDQJVWHLO� ��� ��� ���
06$��
EHVWDQGHQ� ��� ��� ���
3UlVHQWDWLRQV�
SU�IXQJ� ���� ���� ����

�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�(UQVW�/LWID��6FKXOH�HU]LHOHQ�EHL�GHQ�3U�IXQJHQ�]XP�PLWWOHUHQ�
6FKXODEVFKOXVV�GHXWOLFK�EHVVHUH�(UJHEQLVVH�DOV�GHU�'XUFKVFKQLWW�DOOHU�%HUOLQHU�%HUXIVIDFKVFKXOHQ��
$XFK� LP�9HUJOHLFK�]X�GHQ��EULJHQ�JHZHUEOLFK�WHFKQLVFKHQ�%HUXIVVFKXOHQ�VFKQHLGHQ�GLH�6FK�OH�
ULQQHQ�XQG�6FK�OHU�EHVVHU�DE��.ULWLVFK�PXVV�DQJHPHUNW�ZHUGHQ��GDVV�GLH�(UJHEQLVVH�GHU�.ODVVHQ�
HUKHEOLFK�GLIIHULHUHQ��'LH�8UVDFKHQ�KLHUI�U�ZHUGHQ�VFKXOLQWHUQ�QLFKW�DQDO\VLHUW��
�
�
:HLWHUH�3U�IXQJVHUJHEQLVVH��
�
� 6FK�OHU]DKOHQ�GHU�(UQVW�

/LWID��6FKXOH� 'XUFKVFKQLWWVQRWH� 'XUFKVFKQLWW��%HUOLQ�
)DFKKRFKVFKXOUHLIH� ���� ����� �����
+RFKVFKXOUHLIH� �� ����� �����
)DFKJHEXQGHQH�+RFKVFKXOUHLIH� �� ����� �����

�
,P�%HUHLFK�GHU�ZHLWHUHQ�3U�IXQJHQ�HU]LHOHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�(UQVW�/LWID��6FKXOH�
JHJHQ�EHU�GHQ�DQGHUHQ�EHUXIOLFKHQ�6FKXOHQ�EHVVHUH�(UJHEQLVVH��$OV�UHOHYDQWH�*U|�H�EHWUDFKWHW�
GDV�,QVSHNWLRQVWHDP�DXIJUXQG�GHU�6FK�OHU]DKO�GLH�*UXSSH�GHUMHQLJHQ��GLH�GLH�)DFKKRFKVFKXOUHLIH�
HUZRUEHQ�KDEHQ��+LHU�OLHJW�GLH�'LIIHUHQ]�]XP�/DQGHVGXUFKVFKQLWW�EHL�������1RWHQSXQNWHQ��
�
2EZRKO�LQ�,QWHUYLHZV�PLW�GHQ�$EWHLOXQJVOHLWXQJHQ�EHULFKWHW�ZXUGH��GDVV�DXIJUXQG�GHU�$QDO\VH�
GLHVHU� =DKOHQ� 9HUlQGHUXQJHQ� LQ� GHU� 6FKXOH� DQJHVWR�HQ�ZXUGHQ�� NRQQWH� GDV� ,QVSHNWLRQVWHDP�
KLHU]X�NHLQH�'RNXPHQWH�HLQVHKHQ��
�
�
6FKXO]XIULHGHQKHLW�XQG�6FKXOLPDJH�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�lX�HUWHQ�VLFK� LP�,QWHUYLHZ��EHUZLHJHQG�SRVLWLY��EHU�GLH�6FKXOH��
6LH� ILQGHQ� GDV� 8QWHUVW�W]XQJVDQJHERW� DQJHPHVVHQ� XQG� JHKHQ� JHUQ� LQ� GLHVH� 6FKXOH�� .ULWLVFK�
ZXUGH�DQJHPHUNW��GDVV�GHU�$QWHLO�YRQ�DNWLYHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�JHULQJ�LVW��1XU�ZHQLJH�

������������������������������ ����
��$QJHEHQ�VLQG�KLHU�GLH�/|VXQJVDQWHLOH�LQ�3UR]HQW��E]Z���EHL�GHU�3UlVHQWDWLRQVSU�IXQJ��GLH�HUUHLFKWH�
'XUFKVFKQLWWVQRWH�
�
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6FK�OHULQQHQ�XQG�6FK�OHU�QXW]HQ�GLH�0|JOLFKNHLWHQ�GHU�*UHPLHQDUEHLW��XP�GDV�6FKXOOHEHQ�PLW�
]XJHVWDOWHQ��
�
'LH� 6FKXOH� HQJDJLHUW� VLFK� LP� %HUHLFK� GHU� (OWHUQDUEHLW�� ,P� 5DKPHQ� GHU� ,QVSHNWLRQ� NRQQWH� HLQ�
,QWHUYLHZ�PLW�(OWHUQ�GXUFKJHI�KUW�ZHUGHQ��+LHU�HUOlXWHUWHQ�GLH�(OWHUQ��GDVV�HV�NDXP�$QOlVVH�I�U�
%HVFKZHUGHQ�JHEH��:HQQ�3UREOHPH�JHlX�HUW�Z�UGHQ��ZHUGH�GDPLW�DQJHPHVVHQ�XPJHJDQJHQ��
�
$XFK�YRQ�6HLWHQ�GHU�/HKUNUlIWH�ZXUGH�JHlX�HUW��GDVV�VLH�JHUQ�DQ�GHU�6FKXOH�DUEHLWHQ��.ULWLVFK�
ZXUGH�DQJHPHUNW��GDVV�GLH�$UEHLW�GHU�6FKXOHQWZLFNOXQJ�QLFKW�YRP�JDQ]HQ�.ROOHJLXP�JHWUDJHQ�
ZLUG��
�
,P�4XDOLWlWVPHUNPDO�³6FKXO]XIULHGHQKHLW�XQG�6FKXOLPDJH§�ZLUG�EHL�EHUXIOLFKHQ�6FKXOHQ�DXFK�GLH�
.RRSHUDWLRQ� PLW� $XVELOGXQJVEHWULHEHQ� EHZHUWHW�� ,P� $XVELOGHULQWHUYLHZ� ZXUGH� GHXWOLFK�� GDVV�
GHU]HLW�HLQH�YHUWUDXHQVYROOH�=XVDPPHQDUEHLW� VWDWWILQGHW��'DU�EHU�KLQDXV�JHOLQJW�HV�GHU�6FKXOH��
PDWHULHOOH� 8QWHUVW�W]XQJ� GXUFK� %HWULHEH� HLQ]XZHUEHQ�� ZDV� HEHQIDOOV� I�U� HLQ� SRVLWLYH� ,PDJH�
VSULFKW��
�
'LH� SRVLWLYH�:DKUQHKPXQJ�GHU� 6FKXOH� LQ� GHU�gIIHQWOLFKNHLW� ]HLJW� VLFK� DXFK� LQ� HLQHU� SRVLWLYHQ�
5HVRQDQ]�LQ�GHQ�UHJLRQDOHQ�0HGLHQ��$X�HUGHP�XQWHUKlOW�GLH�(UQVW�/LWID��6FKXOH�YLHOIlOWLJH�.RQ�
WDNWH�]X�DQGHUHQ�%LOGXQJVHLQULFKWXQJHQ�XQG�HPSIlQJW�GHVKDOE�KlXILJ�%HVXFKHUJUXSSHQ��
�
'HU�6FKXOEDX�LVW�]ZHFNPl�LJ��ELHWHW�DEHU�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��EHU�GLH�6LW]P|JOLFK�
NHLWHQ�LP�(LQJDQJVEHUHLFK�KLQDXV�NHLQH�$UEHLWV��RGHU�$XIHQWKDOWVP|JOLFKNHLWHQ��
�
,P�RGHU�DP�*HElXGH�ILQGHQ�VLFK�NHLQH�$Q]HLFKHQ�YRQ�9DQGDOLVPXV��'LH�6DQLWlUDQODJHQ�I�U�GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�VLQG�LQ�HLQHP�ZHQLJ�JHSIOHJWHQ�=XVWDQG��,P�$XVELOGHULQWHUYLHZ�ZXUGH�
NULWLVLHUW��GDVV�YLHOIDFK�.ODVVHQUlXPH�VR�NOHLQ�VLQG��GDVV�6FK�OHULQQHQ�XQG�6FK�OHU�]X�%HJLQQ�GHU�
$XVELOGXQJ�LQ�GHU�(UQVW�/LID��6FKXOH�DXI�GHP�)X�ERGHQ�VLW]HQ�PXVVWHQ��
�
$Q�YHUVFKLHGHQHQ�6WHOOHQ�ZHUGHQ�0DVFKLQHQ�XQG�DQGHUH�$QVFKDXXQJVREMHNWH�DXV�GHP�%HUXIV�
IHOG�DXVJHVWHOOW��ZDV�GHQ�SRVLWLYHQ�*HVDPWHLQGUXFN�VWlUNW��
�
�
4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH�
�
6FKXOLQWHUQHV�&XUULFXOXP�
�%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
�
'HU�%HUOLQHU� /HKUSODQ�³'UXFN�XQG�0HGLHQ§�ZXUGH�DQ�GHU�(UQVW�/LWID��6FKXOH�HQWZLFNHOW��'LHVHU�
/HKUSODQ�EHU�FNVLFKWLJW�GLH�$QIRUGHUXQJHQ�GHV�%LOGXQJVJDQJHV�VRZLH�GHU�6FK�OHU]XVDPPHQVHW�
]XQJ�XQG�VLFKHUW�HLQHQ�NRQWLQXLHUOLFKHQ�/HUQSUR]HVV��EHU�GLH�-DKUJlQJH�KLQZHJ��$OV�DOOJHPHLQHU�
/HKUSODQ�QLPPW�GLHVHU�NHLQHQ�%H]XJ�]XP�6FKXOSURJUDPP���
�
)�U�GLH�DQGHUHQ�)lFKHU�XQG�%LOGXQJVJlQJH�JLEW�HV�ELVODQJ�NHLQH�VFKULIWOLFK�IHVWJHOHJWHQ�IDFKVSH�
]LILVFKHQ�RGHU�IDFK�EHUJUHLIHQGHQ�9HUHLQEDUXQJHQ��GLH�DOV�*UXQGODJH�I�U�HLQ�VFKXOLQWHUQHV�&XUUL�
FXOXP�DQJHVHKHQ�ZHUGHQ�N|QQHQ��
�
,Q�GHQ�7HDPV�ILQGHQ�$EVWLPPXQJHQ�]XU�8QWHUULFKWVYRU��XQG��QDFKEHUHLWXQJ�VRZLH�]XP�(LQVDW]�
YRQ� /HKU�� XQG� /HUQPDWHULDOLHQ� VWDWW��ZREHL�4XDOLWlW� XQG�$XVPD�� GHU� $EVWLPPXQJHQ� MH� QDFK�
7HDP�YDULLHUHQ��=XU�VFKXO�EHUJUHLIHQGHQ�$EVWLPPXQJ�GLHQHQ�26=�.RRUGLQDWRUHQWUHIIHQ���
�
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,P�5DKPHQ�GHV�$XVELOGHUWDJHV�ILQGHQ�UHJHOPl�LJH�7UHIIHQ�PLW�GHQ�$XVELOGHULQQHQ�XQG�$XVELO�
GHUQ�VWDWW��=XGHP�H[LVWLHUHQ�VFKULIWOLFKH�.RRSHUDWLRQVYHUHLQEDUXQJHQ�PLW�GHQ�$XVELOGXQJVEHWULH�
EHQ��
�
�
8QWHUULFKWVJHVWDOWXQJ��/HKUHUKDQGHOQ�LP�8QWHUULFKW�
�%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
�
,Q�GLHVHV�0HUNPDO�IOLH�HQ�LP�EHVRQGHUHQ�0D�H�GLH�(UJHEQLVVH�GHU�8QWHUULFKWEHREDFKWXQJHQ�HLQ��
GLH�EHUHLWV�LP�8QWHUULFKWVSURILO�DEJHELOGHW�VLQG��$XVVDJHQ�ZHUGHQ�KLHU�]��7��QRFK�HLQPDO�DXIJH�
JULIIHQ���
�
,Q�GHQ�)DFKNRQIHUHQ]HQ�HUIROJHQ�$EVSUDFKHQ�]XP�8QWHUULFKW��GLH�GHQ�6WDQGDUGV�XQG�.RQ]HSWHQ�
GHU�5DKPHQOHKUSOlQH�HQWVSUHFKHQ�� ,Q�GHU�8QWHUULFKWVGXUFKI�KUXQJ�ZHUGHQ��EHUZLHJHQG� IDFKOL�
FKH�.RPSHWHQ]HQ�JHI|UGHUW��'LH�$XVELOGXQJ��EHUIDFKOLFKHU�.RPSHWHQ]HQ�KDW�HLQH�GHXWOLFK�JH�
ULQJHUH�%HGHXWXQJ��
�
'LH�0HWKRGHQ�XQG�/HKUVWUDWHJLHQ�LP�8QWHUULFKW�VLQG��EHUZLHJHQG�WKHPHQ��XQG�VFK�OHUEH]RJHQ��
(V� JLEW� MHGRFK� NDXP�'LIIHUHQ]LHUXQJVDQJHERWH�XQG� �PD�QDKPHQ� I�U� OHLVWXQJVVFKZlFKHUH� XQG�
OHLVWXQJVVWlUNHUH�6FK�OHU�LQQHQ� LQQHUKDOE�GHV�8QWHUULFKWV��ZHQQ�DXFK���ZLH�VSlWHU�DXVJHI�KUW���
0D�QDKPHQ�I�U�VFKZlFKHUH�6FK�OHU�LQQHQ�LQ�)RUP�YRQ�)|UGHUVWXQGHQ�HLQJHULFKWHW�ZXUGHQ��(LQH�
VFKXOLQWHUQH� )RUWELOGXQJ� ]XP�7KHPD�%LQQHQGLIIHUHQ]LHUXQJ�KDW� LP� DNWXHOOHQ� 6FKXOMDKU� VWDWWJH�
IXQGHQ��GHUHQ�8PVHW]XQJ�LVW�MHGRFK�DXV�3HUVSHNWLYH�GHU�/HKUNUlIWH�VFKZLHULJ��GD�EHLVSLHOVZHLVH�
OHLVWXQJVGLIIHUHQ]LHUHQGH�$XIWUlJH�YRQ�GHQ�6FK�OHU�LQQHQ�QLFKW�DN]HSWLHUW�ZHUGHQ��
�
'LH�6FKXOH�KDW�NHLQ�.RQ]HSW�]XU�V\VWHPDWLVFKHQ�)|UGHUXQJ�YRQ�6FK�OHU�LQQHQ�PLW�6SUDFKSUREOH�
PHQ��GLHVEH]�JOLFKH�$QJHERWH�KDEHQ�NHLQHQ�$QWHLO� DP�8QWHUULFKW� ��ZREHL�HLQ�HQWVSUHFKHQGHU�
%HGDUI�VLFK�ZHGHU�DXV�GHQ�8QWHUULFKWVEHVXFKHQ�QRFK�DXV�GHQ�$XVVDJHQ�GHU�,QWHUYLHZWHLOQHKPHU�
DEOHLWHQ�OlVVW��(LQH�)|UGHUXQJ�GHU�6SUDFKHQWZLFNOXQJ�LVW�LP�8QWHUULFKW�WHLOZHLVH�]X�EHREDFKWHQ��
DXIJUXQG�GHU�KRKHQ�$QWHLOH�YRQ�)URQWDOXQWHUULFKW�XQG�(LQ]HODUEHLW�ZLUG�HLQH�$XVELOGXQJ�NRP�
PXQLNDWLYHU�)lKLJNHLWHQ�EHL�GHQ�6FK�OHU�LQQHQ�MHGRFK�QLFKW�GXUFKJlQJLJ�XQWHUVW�W]W��
�
'LH�3&�1XW]XQJ�LVW�NRQ]HSWLRQHOO�LQ�GHQ�)lFKHUQ�YHUDQNHUW�XQG�I�U�5HFKHUFKH��9HUDUEHLWXQJ�XQG�
3UlVHQWDWLRQ�VLQQYROO�LQ�GHQ�8QWHUULFKW�LQWHJULHUW��'DEHL�ZLUG�GHXWOLFK��GDVV�LQVEHVRQGHUH�VROFKH�
3URJUDPPH�9HUZHQGXQJ�ILQGHQ��GLH�DNWXHOO� LQ�GHQ�VFKXOVSH]LILVFKHQ�$XVELOGXQJVEHUHLFKHQ�YRQ�
%HGHXWXQJ�VLQG���
�
'HU�8QWHUULFKW�DQ�GHU� (UQVW�/LWID��6FKXOH� LVW� NODU� VWUXNWXULHUW�XQG� WUDQVSDUHQW� DXVJHULFKWHW��GLH�
8QWHUULFKWV]LHOH�� �DQIRUGHUXQJHQ�XQG� �DEOlXIH� VLQG� I�U� GLH� 6FK�OHULQQHQ�XQG� 6FK�OHUQ�GHXWOLFK�
XQG�QDFKYROO]LHKEDU��'LH�/HKU��XQG�/HUQ]HLW�ZLUG� LQWHQVLY�JHQXW]W��'LH�6FK�OHU�LQQHQ�KDEHQ�MH�
GRFK�VHOWHQ�GLH�0|JOLFKNHLW��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ�XQG�]X�UHIOHNWLHUHQ�VRZLH�/HUQSUR�
]HVVH�HLJHQVWlQGLJ�]X�RUJDQLVLHUHQ��EHLVSLHOVZHLVH�DXI�GHU�*UXQGODJH�HUJHEQLVRIIHQHU�)UDJHVWHO�
OXQJHQ���
�
.RRSHUDWLYH�6R]LDOIRUPHQ�LP�8QWHUULFKW�VLQG�QLFKW�KlXILJ��=ZDU�PDFKHQ�GLH�6FK�OHU�LQQHQ�HLQH�
KRKH�)UHTXHQ]�GHU�2UJDQLVDWLRQVIRUP�*UXSSHQDUEHLW�LP�8QWHUULFKW�DXV��MHGRFK�ZLUG�GLHVH�2UJD�
QLVDWLRQVIRUP�QLFKW� LPPHU�RSWLPDO�XPJHVHW]W��'LH�8PVHW]XQJ�GHV�36(�$QVDW]HV�NRQQWH� LQ�QXU�
]ZHL�8QWHUULFKWVVHTXHQ]HQ�EHREDFKWHW�ZHUGHQ���
�
,P�8QWHUULFKW�KHUUVFKW�HLQ��EHUZLHJHQG�SRVLWLYHV�SlGDJRJLVFKHV�.OLPD��GLH�6FK�OHU�LQQHQ�I�KOHQ�
VLFK�]XP�*UR�WHLO�IDLU�XQG�JHUHFKW�EHKDQGHOW��
�
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$XV�6LFKW�GHU�/HKUHU�LQQHQ�ZLH�DXFK�GHU�6FK�OHU�LQQHQ�EHVWHKW�NODVVHQLQWHUQ�5HJHONODUKHLW��ZREHL�
GLHVH�5HJHOQ�NODVVHQ��XQG�OHKUHU�EHUJUHLIHQG�QLFKW�HLQKHLWOLFK�VLQG��
�
0LW�%HVFKZHUGHQ�YRQ�$XVELOGHUQ�XQG�(OWHUQ�ZLUG�ODXW�GHUHQ�$XVVDJH�DGlTXDW�XPJHJDQJHQ��
�
�
/HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ�
�%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
�
:LH� EHUHLWV� LP�8QWHUULFKWVSURILO� GDUJHOHJW�� VLQG�GLH� /HLVWXQJVDQIRUGHUXQJHQ� DQ�GHU� 6FKXOH� I�U�
GLH�6FK�OHU�LQQHQ�WUDQVSDUHQW�XQG�HUI�OOEDU��'LH�VFKXOLVFKHQ�*UXQGVlW]H�]XU�/HLVWXQJVEHZHUWXQJ�
ZXUGHQ�DEWHLOXQJV��XQG�OHKUJDQJVVSH]LILVFK�YHUHLQEDUW��LQ�GHU�%HUXIVVFKXOH�VLQG�GLHVH�GXUFK�GLH�
,QGXVWULH�� XQG�+DQGHOVNDPPHU� YRUJHJHEHQ�� 'LHVH�0D�VWlEH� GHU� /HLVWXQJVEHZHUWXQJ� VLQG� GHQ�
6FK�OHULQQHQ�XQG�6FK�OHUQ�EHNDQQW��%H]RJHQ�DXI�GLH�HLQ]HOQHQ�)lFKHU�OLHJHQ�QLFKW�GXUFKJlQJLJ�
9HUHLQEDUXQJHQ�]XU�/HLVWXQJVEHZHUWXQJ�YRU��
�
'LH�(UJHEQLVVH�VFKXO�EHUJUHLIHQGHU�/HLVWXQJVGDWHQ�ZHUGHQ�DQ�GHU�6FKXOH�NRPPXQL]LHUW��6R�ZXU�
GHQ� GLH� (UJHEQLVVH� GHV�PLWWOHUHQ� 6FKXODEVFKOXVVHV� DXI� HLQHU� *HVDPWNRQIHUHQ]� YRUJHVWHOOW�� $OV�
.RQVHTXHQ]�GDUDXV�ZHUGHQ�LQ�GHU�$EWHLOXQJ�,�)|UGHUNXUVH�LQ�GHQ�)lFKHUQ�'HXWVFK��0DWKHPDWLN�
XQG� (QJOLVFK� DQJHERWHQ�� ,Q� GHU� $EWHLOXQJ� ,,� ZXUGHQ� )|UGHUYRUKDEHQ� ZLHGHU� HLQJHVWHOOW�� ZHLO�
QLFKW�DXVUHLFKHQG�6FK�OHU�LQQHQ�GDUDQ�WHLOJHQRPPHQ�KDEHQ���
�
'LH�6FK�OHU�LQQHQ�JDEHQ�LP�,QWHUYLHZ�DQ���EHUZLHJHQG�NHLQH� LQGLYLGXHOOHQ�PRWLYLHUHQGHQ�)HHG�
EDFNV�]X�LKUHQ�/HLVWXQJHQ�]X�HUKDOWHQ��3RVLWLY�KHUYRUJHKREHQ�ZXUGHQ�YRQ�6FK�OHUVHLWH�5�FNPHO�
GXQJHQ�DXV�GHP�%HUHLFK�GHU�)DFKSUD[LV���
�
�
6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV�
�%HZHUWXQJ�&��HKHU�VFKZDFK�DXVJHSUlJW��
�
'LH�.ODVVHQ��XQG�)DFKUlXPH�VLQG�ZHLWJHKHQG�VR�JHVWDOWHW��GDVV�HLQ�NRQ]HQWULHUWHV�$UEHLWHQ�P|J�
OLFK� LVW�� DOOHUGLQJV� VLQG� HLQLJH� .ODVVHQUlXPH� I�U� GLH� $Q]DKO� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� ]X�
NOHLQ���
�
*HVXQGKHLWVGLHQOLFKH�$VSHNWH�LP�6FKXODOOWDJ�I�U�GLH�6FK�OHU�LQQHQ�ZHUGHQ�LQQHUKDOE�GHV�)DFKHV�
³6SRUW�*HVXQGKHLWVI|UGHUXQJ§�EHU�FNVLFKWLJW��GDV�QHEHQ�HLQHU�%HUXIV��XQG�3HUV|QOLFKNHLWVRULHQWLH�
UXQJ�GLH�)|UGHUXQJ�GHU�*HVXQGKHLW�IRNXVVLHUW���
�
(LQ�.RQ]HSW�]XU�)|UGHUXQJ�OHLVWXQJVVWlUNHUHU�XQG�OHLVWXQJVVFKZlFKHUHU�6FK�OHULQQHQ�XQG�6FK�OHU�
H[LVWLHUW�QLFKW��)�U�GLH�OHLVWXQJVVFKZlFKHUHQ�6FK�OHU�LQQHQ�ZXUGHQ�LQ�GHU�$EWHLOXQJ�,�)|UGHUNXUVH�
HLQJHULFKWHW��I�U�OHLVWXQJVVWlUNHUH�6FK�OHU�LQQHQ�E]Z��6FK�OHU�LQQHQ�PLW�EHVRQGHUHQ�%HJDEXQJHQ�
JLEW� HV� NHLQH� DGlTXDWHQ� 8QWHUULFKWVDQJHERWH��ZHQQ�PDQ� YRQ� $UEHLWVJHPHLQVFKDIWHQ� XQG� GHU�
9HUJDEH�DQVSUXFKVYROOHUHU�5HIHUDWVWKHPHQ�DEVLHKW��'LHV�GHFNW�VLFK�PLW�GHQ�(UJHEQLVVHQ�GHU�/HK�
UHUEHIUDJXQJ��+LHU�VWLPPHQ�QXU������GHU�$XVVDJH�]X��GDVV�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�]ZL�
VFKHQ�$XIJDEHQ�PLW�XQWHUVFKLHGOLFKHQ�6FKZLHULJNHLWVJUDGHQ�ZlKOHQ�N|QQHQ��
�
'LH�(UVWHOOXQJ�XQG�1XW]XQJ�YRQ�%LOGXQJVSOlQHQ�LVW�HUVW�LQ�$QVlW]HQ�YRUKDQGHQ��=ZHL�/HKUNUlIWH�
TXDOLIL]LHUHQ�VLFK�JHUDGH�I�U�GLH�'LDJQRVWLN�XQG�)|UGHUXQJ�LP�'D=�%HUHLFK��/HUQVWDQGVJHVSUlFKH�
ZHUGHQ� LQVEHVRQGHUH�PLW� OHLVWXQJVVFKZlFKHUHQ� 6FK�OHU�LQQHQ� XQG� EHL� GHXWOLFKHQ� /HLVWXQJVHLQ�
EU�FKHQ�JHI�KUW��'HU�$XVWDXVFK�EH]�JOLFK�GHV�/HUQVWDQGV�PLW�GHQ�$XVELOGXQJVEHWULHEHQ�HUIROJW�
EHLP�UHJHOPl�LJ�GXUFKJHI�KUWHQ�$XVELOGHUWDJ��
�
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6FKULIWOLFKH�9HUHLQEDUXQJHQ�]ZLVFKHQ�6FKXOH�XQG�6FK�OHULQQHQ�XQG�6FK�OHUQ�]XU�8PVHW]XQJ�GHU�
JHPHLQVDPHQ� 9HUDQWZRUWXQJ� I�U� GHQ� /HUQHUIROJ� VRZLH� 9HUDEUHGXQJHQ� ]XU� /HUQXQWHUVW�W]XQJ�
JLEW�HV�QLFKW��
�
�
4XDOLWlWVEHUHLFK����6FKXONXOWXU�
�
%HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��GHU�$XVELOGHU�XQG�GHU�(OWHUQ�
�%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
�
$Q�GHU�6FKXOH�ZHUGHQ�UHJHOPl�LJ�VFKXO��XQG�IDFKEH]RJHQH�3URMHNWH��X��D��LP�5DKPHQ�QDWLRQD�
OHU�XQG�LQWHUQDWLRQDOHU�$XVWDXVFKSURJUDPPH��0HGLDWLRQ��6R]LDONXQGH�)DFKWKHRULH�LQ�.RRSHUDWLRQ�
PLW�GHP�M�GLVFKHQ�0XVHXP��)OXUJHVWDOWXQJ��$WODQWHQ�HUVWHOOHQ��GXUFKJHI�KUW��
�
/DXW� $XVVDJH� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� JLEW� HV� VHLW� GLHVHP� 6FKXOMDKU� ZLHGHU� HLQH� DNWLYH�
6FK�OHUYHUWUHWXQJ�� GHUHQ�$UEHLW� YRQ�DOOHQ� %HWHLOLJWHQ� HUQVW�JHQRPPHQ�ZLUG�� MHGRFK�QRFK�HIIL�
]LHQWHU�XQG�WUDQVSDUHQWHU���VSH]LHOO�LQ�GHU�$EWHLOXQJ�,,���JHVWDOWHW�ZHUGHQ�N|QQWH��
$Q� GHU� 6FKXOSURJUDPPHQWZLFNOXQJ� VLQG� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� QDFK� HLJHQHQ�$QJDEHQ�
QLFKW� DNWLY� EHWHLOLJW��'DV� 6FKXOSURJUDPP� LVW�ZHGHU�$XVELOGHUQ� QRFK� 6FK�OHUVFKDIW� RGHU� (OWHUQ�
EHNDQQW��
�
(V�ILQGHW�HLQ�UHJHOPl�LJHU�$XVWDXVFK�PLW�$XVELOGXQJVEHWULHEHQ��ZLH�]��%��EHLP�³$XVELOGHUWDJ§��
GHP�³7DJ�GHU�RIIHQHQ�7�U§�XQG�EHL�JHPHLQVDPHQ�)HVWHQ�VWDWW��'LH�%HWHLOLJXQJ�GDUDQ� LVW� YRQ�
6HLWHQ� GHU� 6FKXOH� ZLH� GHU� $XVELOGHU� KRFK�� 'HU� ,QIRUPDWLRQVIOXVV� HUIROJW� PLW� +LOIH� YRQ� ,QIR�
%ULHIHQ��'DU�EHU�KLQDXV�PDFKHQ�GLH�EHIUDJWHQ�$XVELOGHU�QDFK�GHXWOLFKHQ�.RQIOLNWHQ�HLQH�RSWL�
PLHUWH�.RPPXQLNDWLRQ�XQG�.RRSHUDWLRQ�VHLWHQV�GHU�6FKXOOHLWXQJ�DXV��
�
(LQH� =XVDPPHQDUEHLW� PLW� (OWHUQ� ILQGHW� LQ� GHU� $EWHLOXQJ� ,� DOWHUVJHUHFKW� XQG� EHGDUIVRULHQWLHUW�
VWDWW��
�
�
.RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
'LH�6FKXOH�DUEHLWHW� LQ�YLHOIlOWLJHU�:HLVH�PLW�VFKXOLVFKHQ�XQG�DX�HUVFKXOLVFKHQ�3DUWQHUQ�]XVDP�
PHQ��6R�JLEW�HV�)LUPHQNRQWDNWH��]��%��PLW�GHU�+HLGHOEHUJHU�'UXFNPDVFKLQHQ�$*���3DUWQHUVFKXOHQ�
LQ�(XURSD��/RQGRQ��%RORJQD��/\RQ�HWF���� ORNDOH��]��%��5HJLRQ�1RUG��$WULXP��XQG�UHJLRQDOH��%H�
UXIVVFKXOH�&RWWEXV��.RRSHUDWLRQVSDUWQHU��
�
0LW�GHU�995�%HUHN�*PE+��'LHQVWOHLVWHU�$X�HQZHUEXQJ��XQG�GHU�7)+�%HUOLQ� �)DFKEHUHLFKH�0H�
GLHQWHFKQLN�XQG�*HRLQIRUPDWLN��ZXUGHQ�VFKULIWOLFKH�.RRSHUDWLRQVYHUHLQEDUXQJHQ�JHVFKORVVHQ��
�
=X�YHUVFKLHGHQHQ�5HDOVFKXOHQ�JLEW�HV�IRUPHOOH�XQG�LQIRUPHOOH�.RQWDNWH��6WXGLHQ��EHU�GHQ�EHUXI�
OLFKHQ�9HUEOHLE�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�QDFK�9HUODVVHQ�GHU�6FKXOH�VLQG�LQ�HLQHU�EXQGHVZHL�
WHQ�.RRSHUDWLRQ�JHSODQW��
�
(LQH�=XVDPPHQDUEHLW�PLW�,QVWLWXWLRQHQ�GHU�-XJHQGKLOIH�JLEW�HV�QLFKW��
�
�
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4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW�
�
6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
'HU�6FKXOOHLWHU�GHU�(UQVW�/LWID��6FKXOH�KDW�HLQHQ�HQWVFKHLGHQGHQ�$QWHLO�DQ�GHU�(QWZLFNOXQJ�XQG�
(UVWHOOXQJ�GHV�6FKXOSURJUDPPV�GHU�6FKXOH��$OV�0LWJOLHG�GHU�VHKU�DNWLYHQ�XQG�NUHDWLYHQ�6WHXHU�
JUXSSH�ZXUGHQ�LQ�GLHVHP�.RQWH[W�GLH�ZLFKWLJVWHQ�$XIJDEHQ�HU|UWHUW��]XN�QIWLJH�6FKZHUSXQNWH�
GHV�SlGDJRJLVFKHQ�+DQGHOQV�IHVWJHOHJW��]��%��36(�(LQI�KUXQJ�I�U�GLH�JHVDPWH�6FKXOH��UHJHOPl�
�LJHV�6RFNHOWUDLQLQJ��VRZLH��DXVJHKHQG�YRQ�GHQ�JHVDPPHOWHQ�(UIDKUXQJHQ�DOV�0H6�6FKXOH��NRQ�
WLQXLHUOLFKH�VFKXOEH]RJHQH�0D�QDKPHQ�]XU� LQWHUQHQ�(YDOXDWLRQ� �]��%��'XUFKI�KUXQJ�YRQ�6FK��
OHUEHIUDJXQJHQ�XQG�NROOHJLDOHQ�+RVSLWDWLRQHQ��GXUFKJHI�KUW��'DEHL�ZXUGH�]XP�6FKXOSURJUDPP�
LQ� XQWHUVFKLHGOLFKHQ� *UHPLHQ� XQG� ,QIRUPDWLRQVYHUDQVWDOWXQJHQ� HLQ� XPIDVVHQGHU� .HQQWQLVVWDQG�
DOOHU� DP�6FKXOOHEHQ�GHU� (UQVW�/LWID��6FKXOH�%HWHLOLJWHQ�HUUHLFKW�� =XU�ZHLWHUHQ�9HUDQNHUXQJ�XQG�
8PVHW]XQJ�GHV�6FKXOSURJUDPPV�ZXUGHQ�]ZHL�DEWHLOXQJVVSH]LILVFKH�6WHXHUJUXSSHQ�HWDEOLHUW��GLH�
UHJHOPl�LJ�WDJHQ�� ,Q�PHKUHUHQ� ,QWHUYLHZV�ZXUGH�GHXWOLFK��GDVV�GLH�4XDOLWlWVPD�QDKPHQ�QLFKW�
LP�JDQ]HQ�.ROOHJLXP�YHUDQNHUW�VLQG��
�
=ZHL� /HKUNUlIWH� GHU� 6FKXOH� KDEHQ� LKUH� $XVELOGXQJ� ]X� (YDOXDWLRQVEHUDWHU�LQQHQ� DEJHVFKORVVHQ�
XQG�ZHUGHQ�GXUFK�GLH�6FKXOOHLWXQJ�XQG�GDV�.ROOHJLXP�LQ�LKUHU�7lWLJNHLW�XQWHUVW�W]W��
�
'LH� 6FK�OHU�� XQG� (OWHUQYHUWUHWXQJHQ�ZHUGHQ� EHL� GHU�0LWJHVWDOWXQJ� YRQ� 6FKXOH� XQG�8QWHUULFKW�
VRZLH�EHL�LKUHU�,QWHUHVVHQZDKUQHKPXQJ�GXUFK�GLH�6FKXOOHLWXQJ�DNWLY�EHJOHLWHW���
�
(LQ� *HVFKlIWVYHUWHLOXQJVSODQ�� GHU� GLH� HLQ]HOQHQ� $XIJDEHQ� XQG� 9HUDQWZRUWOLFKNHLWHQ� LP� VFKXOL�
VFKHQ�$OOWDJ�UHJHOW��LVW�YRUKDQGHQ�XQG�DOOHQ�/HKUNUlIWHQ�XQG�$XVELOGHUQ�EHNDQQW���
�
�
9HUZDOWXQJVKDQGHOQ�XQG�5HVVRXUFHQPDQDJHPHQW�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
'LHVHV�4XDOLWlWVPHUNPDO�ZXUGH�YRQ�GHU�6FKXOH�QLFKW�JHZlKOW��VRQGHUQ�YRP�,QVSHNWLRQVWHDP�DXI�
*UXQG�GHU�ZlKUHQG�GHU� ,QVSHNWLRQ�HUKDOWHQHQ� ,QIRUPDWLRQHQ�PLW� LQ�GLH�%HZHUWXQJ�DXIJHQRP�
PHQ��
�
(UVWH� hEHUOHJXQJHQ� I�U� HLQHQ� HIIL]LHQWHQ�8PJDQJ�PLW� GHQ� ILQDQ]LHOOHQ� 5HVVRXUFHQ� GHU� 6FKXOH�
KDEHQ�LKUHQ�1LHGHUVFKODJ�LP�6FKXOSURJUDPP�JHIXQGHQ��'DEHL�ZXUGHQ�GLH�9RUVFKOlJH�GHU�6WHX�
HUJUXSSH�I�U�GLH�*UXQGVlW]H�GHU�9HUWHLOXQJ�XQG�HIIL]LHQWHQ�1XW]XQJ�GHU�5HVVRXUFHQ� LQ�HLQHP�
)LQDQ]DXVVFKXVV�]X�-DKUHVEHJLQQ�EHVFKORVVHQ���
�
=XVlW]OLFK� ]XP� 6FKXOHWDW� DNTXLULHUW� GLH� 6FKXOH�ZHLWHUH� ILQDQ]LHOOH� (8�0LWWHO� I�U� EDXOLFKH�0D��
QDKPHQ�VRZLH�]��%��(UO|VH� I�U�'UXFNDXIWUlJH��:HLWHUKLQ�ZHUGHQ�PLW�]XQHKPHQGHP�(UIROJ�]X�
VlW]OLFKH�6DFKPLWWHO��]��%��995�%HUHFN�*PE+��+HLGHOEHUJHU�'UXFNPDVFKLQHQ��$XVELOGXQJVEHWULHEH��
�EHU� 6SRQVRULQJ� UHDOLVLHUW�� $XFK� �EHU� GLH� 7HLOQDKPH� DP�0RGHOOYRUKDEHQ� HLJHQYHUDQWZRUWOLFKH�
6FKXOH��0H6���DP�0RGHOOYHUVXFK�3HUVRQDONRVWHQEXGJHWLHUXQJ�XQG�GDV�48(%6�3URMHNW��4XDOLWlWV�
HQWZLFNOXQJ� DQ� %HUXIVVFKXOHQ� VRZLH� YRQ� GHU� 6WLIWXQJ� %UDQGHQEXUJHU� 7RU� ZXUGHQ� 'ULWWPLWWHO�
HLQJHZRUEHQ��
�'LH�*HVFKlIWVSUR]HVVH�LQ�GHU�6FKXOH�LP�$OOJHPHLQHQ�VRZLH�GHU�HLQ]HOQHQ�$EWHLOXQJHQ�XQWHUHLQ�
DQGHU� VLQG� NODU� VWUXNWXULHUW�� QDFK� 9HUDQWZRUWOLFKNHLWHQ� JHJOLHGHUW�� XQG� (QWVFKHLGXQJHQ� VLQG�
WUDQVSDUHQW�XQG�QDFKYROO]LHKEDU���
�
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=XQHKPHQG�KlXILJHU� QXW]W� GLH� 6FKXOH� DXFK�8QWHUVW�W]XQJ� DXV� DX�HUVFKXOLVFKHQ�%HUHLFKHQ� �/,�
680��VFKXOSV\FKRORJLVFKHU�'LHQVW��%LOGXQJVFHQW���EHLVSLHOVZHLVH�LQ�)RUP�YRQ�&RDFKLQJ�XQG�%HUD�
WXQJ�GHV�6FKXOOHLWXQJVWHDPV���
�
�
8QWHUULFKWVRUJDQLVDWLRQ�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
'LH�8QWHUULFKWVRUJDQLVDWLRQ�HQWVSULFKW�GHQ�UHFKWOLFKHQ�9RUJDEHQ��'LH�GHU�6FKXOH��EHU�GLH�5HJHO�
DXVVWDWWXQJ�KLQDXV�]XU�9HUI�JXQJ�JHVWHOOWHQ�6WXQGHQ��]�%����6WG��I�U�'HXWVFK�DOV�=ZHLWVSUDFKH��
ZHUGHQ�]ZHFNJHEXQGHQ�YHUZHQGHW��'LH�(UQVW�/LWID��6FKXOH�QLPPW�VHLW�PHKUHUHQ�-DKUHQ�DXI�GHU�
*UXQGODJH�HLQHU�=LHOYHUHLQEDUXQJ�HUIROJUHLFK�DQ�GHU�3HUVRQDONRVWHQEXGJHWLHUXQJ�WHLO��,P�.ROOHJL�
XP� EHVWHKW� HLQ� VHLW� -DKUHQ� JHZDFKVHQHU� .RQVHQV� KLQVLFKWOLFK� GHU� 9HUWUHWXQJVJUXQGVlW]H�� GHV�
(LQVDW]HV�GHU�/HKUNUlIWH�XQG�$XVELOGHU�VRZLH�EHL�GHU�.ODVVHQELOGXQJ��'DEHL�LVW�GLH�6FKXOOHLWXQJ�
HUIROJUHLFK�EHP�KW��GHQ�NRPSOH[HQ�RUJDQLVDWRULVFKHQ�*HJHEHQKHLWHQ�GHV�26=�HLQHUVHLWV� VRZLH�
GHQ�SHUV|QOLFKHQ�:�QVFKHQ�GHU�/HKUNUlIWH�DQGHUHUVHLWV�5HFKQXQJ�]X�WUDJHQ����
�
'LH�QRWZHQGLJHQ�=HLWHQ�I�U�GLH�'XUFKI�KUXQJ�YRQ�.RQIHUHQ]HQ��FXUULFXODUHQ�$UEHLWVJUXSSHQ�XQG�
7HDPVLW]XQJHQ�VLQG�LQ�GHU�6FKXO��XQG�8QWHUULFKWVRUJDQLVDWLRQ�H[SOL]LW�DXVJHZLHVHQ�XQG�ZHUGHQ�
EHL�GHU�6WXQGHQSODQJHVWDOWXQJ�VRZLH�DXFK�EHL�NXU]IULVWLJHQ�9HUlQGHUXQJHQ��]��%��9HUWUHWXQJVXQ�
WHUULFKW��DQJHPHVVHQ�EHU�FNVLFKWLJW��
�
'HU�$QWHLO�GHU�DXVJHIDOOHQHQ�8QWHUULFKWVVWXQGHQ�ODJ�LP�6FKXOMDKU���������LP�9HUKlOWQLV�]XU�3HU�
VRQDODXVVWDWWXQJ�XQWHU�GHP�%HUOLQHU�'XUFKVFKQLWW��
�
�
4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ�
�
=LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ�
�%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
�
+LQVLFKWOLFK�GHU�(UDUEHLWXQJ�HLQHV�3HUVRQDOHQWZLFNOXQJVNRQ]HSWHV�DQ�GHU�(UQVW�/LWID��6FKXOH�VLQG�
HUVWH�6FKULWWH�HUNHQQEDU��'D]X�JHK|UHQ�]��%��GLH�JHSODQWH� ,QVWLWXWLRQDOLVLHUXQJ�YRQ�0LWDUEHLWHU�
9RUJHVHW]WHQ�*HVSUlFKHQ��(V�H[LVWLHUW�DXFK�HLQ�0HQWRUHQNRQ]HSW�I�U�QHX�HLQJHVWHOOWH�/HKUNUlIWH��
GHUHQ�$XVZDKO�LQ�GHQ�OHW]WHQ�-DKUHQ�DXVVFKOLH�OLFK�YRQ�GHU�6FKXOH�VHOEVW�YRUJHQRPPHQ�ZXUGH��
5HJHOPl�LJH�� JHSODQWH� XQG� IRUPDOLVLHUWH� 8QWHUULFKWVEHVXFKH� GXUFK� GHQ� 6FKXOOHLWHU� ILQGHQ� DEHU�
QLFKW�VWDWW����
�
'HU�6FKXOOHLWHU�ZLUNW�LQVEHVRQGHUH�GXUFK�GDV�SURJUDPPDWLVFKH�,QLWLLHUHQ�XQG�6HW]HQ�YRQ�SlGD�
JRJLVFKHQ�6FKZHUSXQNWHQ��]��%��(QWZLFNOXQJ�YRQ�0HWKRGHQ�XQG�7HDPNRPSHWHQ]HQ�VRZLH�GXUFK�
6XSHUYLVLRQ� XQG� H[WHUQH� &RDFKLQJDQJHERWH�� DXI� GLH� 9HUEHVVHUXQJ� GHU� 8QWHUULFKWV�� XQG� (U]LH�
KXQJVDUEHLW�KLQ��
�
(LQHQ�UHOHYDQWHQ�)RUWELOGXQJVVFKZHUSXQNW�VWHOOWH�GLH�7HLOQDKPH�DQ�GHU�3lGDJRJLVFKHQ�6FKXOHQW�
ZLFNOXQJ��36(��GDU��DQ�GHU�VLFK�LQVEHVRQGHUH�/HKUNUlIWH�GHU�$EWHLOXQJ�,��]X�]ZHL�'ULWWHOQ��EHWHL�
OLJW�KDEHQ��
�
)RUWELOGXQJVVFKZHUSXQNWH�ZHUGHQ�]XQHKPHQG�VWlUNHU�DXI�%LOGXQJVJDQJV��XQG�)DFKNRQIHUHQ]HQ�
HU|UWHUW�� .ROOHJLQQHQ� XQG� .ROOHJHQ� GRNXPHQWLHUHQ� LKUH� )RUWELOGXQJVYRUKDEHQ�� =XGHP� ZHUGHQ�
,PSXOVH� YRQ� GHQ� $XVELOGXQJVEHWULHEHQ� DXIJHQRPPHQ�� $QJHVLFKWV� GHV� NRQWLQXLHUOLFKHQ� WHFKQL�
VFKHQ�:DQGHOV�HQWVWHKW�LQVEHVRQGHUH�LP�6RIWZDUHEHUHLFK�GLH�1RWZHQGLJNHLW�]XU�:HLWHUTXDOLIL]LH�
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UXQJ��'DV�(QJDJHPHQW�GHU�/HKUNUlIWH��VLFK�GLHVHQ�+HUDXVIRUGHUXQJHQ�]X�VWHOOHQ��ZXUGH�YRQ�GHQ�
$XVELOGHUQ�LP�,QWHUYLHZ�ZDKUJHQRPPHQ�XQG�JHZ�UGLJW��
$XI�GHU�OHW]WHQ�*HVDPWNRQIHUHQ]�LP�6HSWHPEHU������ZXUGHQ�HUVWH�9HUHLQEDUXQJHQ�I�U�GLH�8P�
VHW]XQJ� GHU� LP� 6FKXOSURJUDPP� JHSODQWHQ� )RUWELOGXQJVPD�QDKPHQ� EHVFKORVVHQ� �]�� %�� )RUWELO�
GXQJ�YRQ�.ROOHJLQQHQ�XQG�.ROOHJHQ�LP�)DFKEHUHLFK�0HGLHQJHVWDOWXQJ��:HLWHUI�KUXQJ�³.ROOHJHQ�
XQWHUULFKWHQ�.ROOHJHQ§����
��
'LH�6WXGLHQWDJH�ZXUGHQ�YRUUDQJLJ�]XU�(UDUEHLWXQJ�GHV�6FKXOSURJUDPPV�VRZLH�]XU�6FKXOHQWZLFN�
OXQJ�JHQXW]W��]XGHP�JLEW�HV�SlGDJRJLVFKH�1DFKPLWWDJH��'LH�*HVXQGKHLWVI|UGHUXQJ�GHU�/HKUNUlI�
WH�KDW�GDEHL�HLQHQ�KRKHQ�6WHOOHQZHUW�� VR�ZXUGH�GHU� OHW]WH�6WXGLHQWDJ�DOV�*HVXQGKHLWVWDJ�JH�
QXW]W��
�
�
$UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
,QQHUKDOE�GHV�.ROOHJLXPV�JLEW�HV�HLQ�DOOHQ�.ROOHJLQQHQ�XQG�.ROOHJHQ�EHNDQQWHV�XQG�EHZlKUWHV�
9HUIDKUHQ�]XU�,QIRUPDWLRQVVWHXHUXQJ��6R�VLQG�]��%��IDVW�DOOH�/HKUNUlIWH�DQ�HLQHQ�LQWHUQHQ�(�0DLO��
9HUWHLOHU�DQJHVFKORVVHQ��'LH�4XDQWLWlW�GHU�,QIRUPDWLRQHQ�ZLUG�GDEHL�VHLWHQV�GHV�.ROOHJLXPV�WHLO�
ZHLVH�NULWLVFK�JHVHKHQ��
�
,Q�GHU�:RFKHQ��XQG�-DKUHVSODQXQJ�GHV�8QWHUULFKWV�GHU�6FKXOH�VLQG�GLH�=HLWHQ�I�U�7HDPEHVSUH�
FKXQJHQ��L��G��5HJHO�Z|FKHQWOLFK��H[SOL]LW�DXVJHZLHVHQ���
(LQ�.RQ]HSW�]XU�(QWZLFNOXQJ�YRQ�7HDPDUEHLW�DQ�GHU�(UQVW�/LWID��6FKXOH�OLHJW�YRU��,Q�GHU�%HUXIV�
VFKXOH��EHUQHKPHQ�GLH�7HDPV�GLH�9HUDQWZRUWXQJ�JHJHQ�EHU�GHQ�.ODVVHQ�XQG�UHJHOQ�EHLVSLHOV�
ZHLVH�JHJHQVHLWLJH�9HUWUHWXQJHQ�HLJHQVWlQGLJ��$XFK�LQ�GHU�$EWHLOXQJ�,�EHVWHKW�HLQH�7HDPVWUXN�
WXU��'LH�.RRSHUDWLRQ�GHU�/HKUNUlIWH��DXFK�PLW�8QWHUVW�W]XQJ�YRQ�]XVlW]OLFKHQ�7HLOXQJVVWXQGHQ��
KDW�GHXWOLFK�]XJHQRPPHQ��'LH� LQGLYLGXHOOH�9HUSIOLFKWXQJ�GHU�.ROOHJLQQHQ�XQG�.ROOHJHQ� LVW�XQ�
WHUVFKLHGOLFK� �� QDFK�$XVNXQIW� GHU� EHIUDJWHQ� /HKUNUlIWH� LQVEHVRQGHUH� VHLWGHP�HV� NHLQH� (UPl�L�
JXQJVVWXQGHQ� I�U� GLH� 7HDPDUEHLW�PHKU� JLEW�� 'LH� 8PVHW]XQJ� GHV� .RQ]HSWV� LVW� GHPQDFK� VWDUN�
YRP�(QJDJHPHQW�HLQ]HOQHU� /HKUNUlIWH�XQG�GHU�XQWHUVFKLHGOLFKHQ�*HZLFKWXQJ� LQ�GHQ�HLQ]HOQHQ�
)DFKDEWHLOXQJHQ�DEKlQJLJ���
�
$Q� GHU� (UQVW�/LWID��6FKXOH� ILQGHQ� VHLW� �EHU� GUHL� -DKUHQ� NROOHJLDOH� +RVSLWDWLRQHQ� �XQWHUVW�W]W�
GXUFK�%HREDFKWXQJVERJHQ��VWDWW��$OOHUGLQJV�LVW�GLH�7HLOQHKPHU]DKO�U�FNOlXILJ�XQG�QLFKW�DOOH�/HK�
UHU�LQQHQ�EHWHLOLJHQ�VLFK��=XU�$XVZHLWXQJ�GHU�+RVSLWDWLRQHQ�VROO�GHVKDOE�HLQ�³6FKQHHEDOO§�3ULQ]LS�
HUSUREW�ZHUGHQ��
�
�
3HUVRQDOHLQVDW]�GHU�%HVFKlIWLJWHQ�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
'LHVHV�4XDOLWlWVPHUNPDO�ZXUGH�YRQ�GHU�6FKXOH�QLFKW�JHZlKOW��VRQGHUQ�YRP�,QVSHNWLRQVWHDP�DXI�
*UXQG�GHU�ZlKUHQG�GHU� ,QVSHNWLRQ�HUKDOWHQHQ� ,QIRUPDWLRQHQ�PLW� LQ�GLH�%HZHUWXQJ�DXIJHQRP�
PHQ��
�
(UVWH� NRQ]HSWLRQHOOH� hEHUOHJXQJHQ� I�U� HLQH� VFKXOVSH]LILVFKH� 3HUVRQDOHQWZLFNOXQJ� IDQGHQ� GXUFK�
GLH� ]HLWQDKH� %HVHW]XQJ� GHU� QHXJHVFKDIIHQHQ� )DFKOHLWHUVWHOOHQ� I�U� 8QWHUULFKWVTXDOLWlW�� 6FKXOHQW�
ZLFNOXQJ� XQG� (YDOXDWLRQ� VRZLH� I�U� )RUWELOGXQJ�� 3URMHNWHQWZLFNOXQJ� XQG� .RRSHUDWLRQ� DQ� GHU�
(UQVW�/LWID��6FKXOH�LKUHQ�VLFKWEDUHQ�$XVGUXFN����
�'LH�6FKXOOHLWXQJ�EHP�KW�VLFK�HUIROJUHLFK��GHQ�(LQVDW]�GHU�/HKUNUlIWH�VR�]X�SODQHQ��GDVV�.RPSH�
WHQ]HQ�DEHU�DXFK�(LQVDW]Z�QVFKH�DGlTXDW�EHU�FNVLFKWLJW�ZHUGHQ��
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(V�JLEW�HLQ�.RQ]HSW�]XU�8QWHUVW�W]XQJ�XQG�3URIHVVLRQDOLVLHUXQJ�YRQ�QHXHQ�.ROOHJLQQHQ�XQG�.RO�
OHJHQ��'XUFK�GDV� VFKXOLQWHUQ�HQWZLFNHOWH�0HQWRUHQNRQ]HSW�ZHUGHQ�EHUHLWV� VHLW�PHKUHQ� -DKUHQ�
QHX�HLQJHVWHOOWH�/HKUNUlIWH�GXUFK�HQJDJLHUWH�/HKUNUlIWH�HIIL]LHQW�XQG�HUIROJUHLFK�EHJOHLWHQG�TXDOL�
IL]LHUW��
�
6FKXOLQWHUQH�$XIJDEHQ�EHUWUDJXQJHQ��]��%��0H6��36(��H[WHUQH�.RRSHUDWLRQHQ��VFKXOLQWHUQH�)RUW�
ELOGXQJ��ZHUGHQ�]XU�)|UGHUXQJ�GHU�6FKXOHQWZLFNOXQJ�JHQXW]W��
�
�
4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ�
�
6FKXOSURJUDPP�
�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�
'LH�6FKXOH�KDW�HLQ�DQVSUHFKHQG�JHVWDOWHWHV�6FKXOSURJUDPP�WHUPLQJHUHFKW�YRUJHOHJW��,Q�GHQ�,Q�
WHUYLHZV�ZXUGH�GHXWOLFK��GDVV�GHU]HLW�PHKUHUH�6WHXHUJUXSSHQ�XQWHU�%HWHLOLJXQJ�GHU�6FKXOOHLWXQJ�
DQ� GHU� :HLWHUHQWZLFNOXQJ� DUEHLWHQ�� 'LH� LP� 6FKXOSURJUDPP� YRUJHQRPPHQHQ� 6FKZHUSXQNWVHW�
]XQJHQ�VWHKHQ�LQ�=XVDPPHQKDQJ�PLW�GHP�3URILO�GHU�6FKXOH��DOOHUGLQJV�NDQQ�HLQH�3ULRULVLHUXQJ�
QLFKW�HUNDQQW�ZHUGHQ��6HKU�SRVLWLY�ZLUG�YHUPHUNW��GDVV�VRZRKO�=LHOH��%HWHLOLJWH�XQG�9HUDQWZRUW�
OLFKH�HLQGHXWLJ�EHQDQQW�VLQG��$OOHUGLQJV�H[LVWLHUW�NHLQ�=HLW�0D�QDKPHQ�3ODQ��
�
�
6FKXOLQWHUQH�(YDOXDWLRQ�
�%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
�
$Q� GHU� 6FKXOH�ZXUGH� HLQ� WDXJOLFKHV� XQG� DQVSUXFKVYROOHV� ,QVWUXPHQW� ]XU� 8QWHUULFKWVHYDOXDWLRQ�
HQWZLFNHOW�XQG�HLQJHVHW]W��'LHVHV�,QVWUXPHQW�LVW�LQQHUKDOE�GHU�6FKXOH�DN]HSWLHUW�XQG�ZLUG�XQWHU�
$QOHLWXQJ�YRQ�/HKUNUlIWHQ�GHU�(UQVW�/LWID��6FKXOH�DXFK�DQ�DQGHUHQ�6FKXOHQ�HLQJHVHW]W��(LQ�HQW�
VSUHFKHQGHV�1HW]ZHUN�YRQ�2EHUVWXIHQ]HQWUHQ�ZXUGH�VHLWHQV�GHU�(YDOXDWLRQVEHUDWHU�LQLWLLHUW��$X�
�HUGHP�ZXUGHQ�NROOHJLDOH�+RVSLWDWLRQHQ�HWDEOLHUW��
�
'DU�EHU� KLQDXV� KDW� GLH� 6FKXOH� GHU� 6FKXOSURJUDPPDUEHLW� HLQH� 6WlUNHQ�6FKZlFKHQ�$QDO\VH� ]X�
*UXQGH� JHOHJW�� $OOHUGLQJV� IHKOW� HLQH� $QDO\VH� GHV� ,VW�6WDQGHV� DXI� GHU� *UXQGODJH� YRUKDQGHQHU�
'DWHQ� �]��%��(UJHEQLVVH�GHU�.DPPHUSU�IXQJHQ�RGHU�:LHGHUKROHUTXRWHQ���.ULWLVFK�ZLUG�YRP�,Q�
VSHNWLRQVWHDP�DXFK�JHVHKHQ��GDVV�NHLQ�XPIDVVHQGHV�.RQ]HSW�]XU�(YDOXDWLRQ�GHU�(QWZLFNOXQJV�
YRUKDEHQ�YRUOLHJW��VR�ZXUGHQ�EHLVSLHOVZHLVH�NHLQH�(UIROJVLQGLNDWRUHQ�EHVWLPPW���
�
3RVLWLY� ZLUG� JHZHUWHW�� GDVV� LQVJHVDPW� JHVHKHQ� GLH� 8QWHUULFKWVHQWZLFNOXQJ� LP� =HQWUXP� GHU�
6FKXOHQWZLFNOXQJ�GHU�(UQVW�/LWID��6FKXOH�VWHKW���
�
�
'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ�
�%HZHUWXQJ�&��HKHU�VFKZDFK�DXVJHSUlJW��
�
'DV�YRUOLHJHQGH�6FKXOSURJUDPP�HQWVSULFKW��EHUZLHJHQG�GHU�$9�6FKXOSURJUDPP�XQG�LVW�LQ�GHU�
6FKXO|IIHQWOLFKNHLW� EHNDQQW�� 'LH� 6FKXOH� KDW� DOOHUGLQJV� GLHVHV� 3URJUDPP� QLFKW� LP� 6FKXOSRUWUlW�
HLQJHVWHOOW�� ,QVJHVDPW�PXVV� IHVWJHVWHOOW� ZHUGHQ�� GDVV� GDV� 6FKXOSRUWUlW� GXUFK� GLH� 6FKXOH� QLFKW�
JHSIOHJW�ZLUG��(V�VLQG�]XP�,QVSHNWLRQV]HLWSXQNW�NHLQH�'DWHQ�HLQJHJHEHQ��
�
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(LQ�*HVSUlFK�PLW�GHU�6FKXODXIVLFKW��EHU�GLH�*HQHKPLJXQJ�GHV�6FKXOSURJUDPPV�KDW�]XP�,QVSHN�
WLRQV]HLWSXQNW� QLFKW� VWDWWJHIXQGHQ�� 'DKHU�ZHUGHQ� GLH� ,QGLNDWRUHQ�� GLH� KLHUPLW� LP� =XVDPPHQ�
KDQJ�VWHKHQ��QLFKW�EHZHUWHW��
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�� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�
���� 6WlUNHQ�GHU�6FKXOH�
�

�� GLH�2UJDQLVDWLRQ��GDV�SlGDJRJLVFKH�.OLPD�VRZLH�GLH�NODUH�6WUXNWXULHUXQJ�XQG�=LHODXVULFK�
WXQJ�GHV�8QWHUULFKWV�

�� GLH�9HUPLWWOXQJ�YRQ�)DFKNRPSHWHQ]HQ�
�� GLH�=XIULHGHQKHLW�DOOHU�EHWHLOLJWHQ�*UXSSHQ�PLW�GHU�6FKXOH�
�� HLQH� VWDUN� DXVJHSUlJWH� .RRSHUDWLRQ� PLW� GLYHUVHQ� JHVHOOVFKDIWOLFKHQ� 3DUWQHUQ�� GDUXQWHU�

PHKUHUH�:LUWVFKDIWVXQWHUQHKPHQ��GLH�GHU�6FKXOH�5HVVRXUFHQ�]XU�9HUI�JXQJ�VWHOOHQ�
�� GDV� JHVDPWH� 6FKXOPDQDJHPHQW�� GDV� QHEHQ� GHU� 8QWHUULFKWVRUJDQLVDWLRQ� XQG� GHP� 5HV�

VRXUFHQPDQDJHPHQW�DXFK�GDV�4XDOLWlWVPDQDJHPHQW�EHLQKDOWHW��DXV�ZHOFKHQ�X��D��HLQH�
HUIROJUHLFKH�6FKXOSURJUDPPDUEHLW�UHVXOWLHUW�

�� HLQH�JHVDPW�JHVHKHQ�HIIL]LHQWH�NROOHJLDOH�$UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU��GLH�DXFK�
JHJHQVHLWLJH�+RVSLWDWLRQHQ�EHLQKDOWHW�

�� HLQH�TXDOLWDWLY�KRFKZHUWLJH�8QWHUULFKWVHYDOXDWLRQ��GLH� DXFK�DQGHUHQ�6FKXOHQ� ]XU�9HUI��
JXQJ�JHVWHOOW�ZLUG�

�
�
���� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH�
�

�� GLH�LQQHUH�'LIIHUHQ]LHUXQJ�VRZLH�GLH�8QWHUVW�W]XQJ�XQG�)|UGHUXQJ�GHU�6FK�OHULQQHQ�XQG�
6FK�OHU�LP�/HUQSUR]HVV��

�� 8QWHUULFKW��GHU�VHOEVWVWlQGLJHV�/HUQHQ�XQG�GLH�HLJHQVWlQGLJH�2UJDQLVDWLRQ�YRQ�/HUQSUR�
]HVVHQ�XQWHUVW�W]W�

�� GLH�)|UGHUXQJ�NRRSHUDWLYHQ�VRZLH�NRPPXQLNDWLYHQ�9HUKDOWHQV�LP�8QWHUULFKW�
�� GLH�$XVZHUWXQJ�XQG�9HUZHQGXQJ�YRQ�6FKXOODXIEDKQGDWHQ�
�� GLH�LQWHUQH�(YDOXDWLRQ�LQ�%H]XJ�DXI�HLQH�%HVWDQGVDXIQDKPH�RUJDQLVDWLRQDOHU�9DULDEOHQ�
�� GLH�1XW]XQJ�GHV�6FKXOSRUWUlWV�]XU�$X�HQNRPPXQLNDWLRQ�

�
�
�
�
�
�
�
BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB�
'U��'��8OEHU� (��'LHPHUV� ,��5XEEHUW�
�
�
�
BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB�
.��5XVW� 8��6FKXQGHU� $��:LONH�
�
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�� $QKDQJ�
(UJHEQLVVH�GHV�)UDJHERJHQV�I�U�/HKUNUlIWH�
�
� ,Q�PHLQHU�6FKXOH��� ��� �� �� ��� ��
�� ZHUGHQ� GLH� (UJHEQLVVH� YRQ� 2ULHQWLHUXQJV��� 9HUJOHLFKVDUEHLWHQ� XQG� GLDJQRVWL�

VFKHQ�7HVWV�PLW�GHP�=LHO�DQDO\VLHUW��GLH�8QWHUULFKWVTXDOLWlW�]X�YHUEHVVHUQ�� 24% 51% 14% 12% 15 

��
DQDO\VLHUHQ�GLH�/HKUNUlIWH� �JJI��JHPHLQVDP�PLW�GHP�VRQVWLJHQ�SlGDJRJLVFKHQ�
3HUVRQDO��UHJHOPl�LJ�YRUOLHJHQGH�6FKXOODXIEDKQGDWHQ��ZLH�)HKO��XQG�:LHGHUKR�
OHUTXRWH��$EVFKO�VVH�HWF���XQG�YHUHLQEDUHQ�0D�QDKPHQ��

17% 33% 29% 21% 3 

�� ILQGHQ� UHJHOPl�LJH� 7UHIIHQ� GHU� /HKUNUlIWH� XQG� JJI�� GHV� VRQVWLJHQ� SlGDJRJL�
VFKHQ�3HUVRQDOV�]XU�8QWHUULFKWVYRUEHUHLWXQJ�XQG��QDFKEHUHLWXQJ�VWDWW�� 32% 41% 14% 13% 3 

�� VWLPPHQ� VLFK�GLH�/HKUNUlIWH�XQG�JJI��GDV� VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO� UH�
JHOPl�LJ��EHU�GHQ�(LQVDW]�GHU�/HKU��XQG�/HUQPDWHULDOLHQ�DE�� 19% 50% 18% 13% 4 

�� VLQG� GLH� /HUQPDWHULDOLHQ� I�U� GLH� YHUVFKLHGHQHQ� -DKUJlQJH� DXIHLQDQGHU� DEJH�
VWLPPW�� 24% 40% 24% 11% 4 

�� ILQGHQ�UHJHOPl�LJ� LQGLYLGXHOOH�*HVSUlFKH�PLW�DOOHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
�EHU�GHQ�/HUQ��XQG�/HLVWXQJVVWDQG�VWDWW�� 25% 42% 28% 6% 1 

�� JLEW�HV�HLQHQ�JHPHLQVDPHQ�.DWDORJ�YRQ�5HJHOQ�XQG�5LWXDOHQ�� 29% 45% 14% 12%   

�� WUlJW� GDV� (UVFKHLQXQJVELOG� GHV� 6FKXOJHElXGHV�� GHU� .ODVVHQUlXPH� XQG� GHV�
6FKXOJHOlQGHV�]XP�SRVLWLYHQ�$UEHLWVNOLPD�EHL�� 6% 29% 41% 24% 3 

�� ZLUG�JH]LHOW�DXI�*HZDOWYRUIlOOH�XQG�9DQGDOLVPXV�UHDJLHUW�� 52% 37% 5% 6% 1 

��� ZLUG�NRQWLQXLHUOLFK�DQ�GHU�:HLWHUHQWZLFNOXQJ�GHV�6FKXOSURJUDPPV�JHDUEHLWHW�� 48% 47% 2% 3% 4 

��� VLQG�9HUDQWZRUWOLFKNHLWHQ�HLQGHXWLJ�IHVWJHOHJW�� 38% 44% 10% 8% 3 

��� I�KUW�GLH�6FKXOOHLWXQJ�UHJHOPl�LJH�0LWDUEHLWHU�9RUJHVHW]WHQ�*HVSUlFKH��LP�6LQ�
QH�]LHOJHULFKWHWHU�3HUVRQDOHQWZLFNOXQJ��� 11% 25% 27% 38% 10 

��� UHSUlVHQWLHUW�GLH�6FKXOOHLWHULQ�GHU�6FKXOOHLWHU�GLH�6FKXOH�VRXYHUlQ�QDFK�DX�HQ�� 56% 32% 5% 6% 4 

��� IXQNWLRQLHUW�GHU�,QIRUPDWLRQVIOXVV�]ZLVFKHQ�6FKXOOHLWXQJ�XQG�.ROOHJLXP�� 8% 35% 30% 27% 3 

��� ZLUG�UHJHOPl�LJ�XQG�V\VWHPDWLVFK�LQ�7HDPV�JHDUEHLWHW�� 26% 54% 12% 8% 1 

��� LVW�GHU�8PJDQJ�PLWHLQDQGHU�K|IOLFK�� 42% 46% 5% 8% 1 

��� ZHUGHQ�)RUWELOGXQJHQ�DXIHLQDQGHU�DEJHVWLPPW�XQG�PLWHLQDQGHU�NRPPXQL]LHUW��9% 45% 28% 17% 2 

��� I�KOH�LFK�PLFK�ZRKO�� 44% 38% 10% 8% 3 

� ,Q�PHLQHP�8QWHUULFKW��� ��� �� �� ��� ��
��� N|QQHQ� 6FK�OHULQQHQ� XQG� 6FK�OHU� $XIJDEHQ� PLW� XQWHUVFKLHGOLFKHQ� 6FKZLHULJ�

NHLWVJUDGHQ�ZlKOHQ�� 9% 26% 44% 21%   

��� VDPPHOQ�6FK�OHULQQHQ�XQG�6FK�OHU�VHOEVWVWlQGLJ�,QIRUPDWLRQHQ�� 26% 58% 12% 5%   

��� NRRSHULHUHQ�6FK�OHULQQHQ�XQG�6FK�OHU�EHL�3DUWQHU��XQG�*UXSSHQDUEHLWHQ�� 45% 47% 8%     

��� WDXVFKHQ�VLFK�6FK�OHULQQHQ�XQG�6FK�OHU��EHU�LKUH�/|VXQJVZHJH�DXV�� 32% 52% 15% 2%   

��� N|QQHQ�6FK�OHULQQHQ�XQG�6FK�OHU�]ZLVFKHQ�YHUVFKLHGHQHQ�7KHPHQ�E]Z��$XIJD�
EHQ�ZlKOHQ�� 11% 35% 42% 12%   

��� UHIOHNWLHUHQ�6FK�OHULQQHQ�XQG�6FK�OHU�HLJHQVWlQGLJ�LKUH�/HUQSUR]HVVH�� 12% 49% 31% 8% 1 

��� HUOHGLJHQ�6FK�OHULQQHQ�XQG�6FK�OHU�KlXILJ�$UEHLWVDXIWUlJH�LP�7HDP�� 35% 49% 12% 3%   

��� DUEHLWHQ�6FK�OHULQQHQ�XQG�6FK�OHU�DQ�HUJHEQLVRIIHQHQ�$XIJDEHQVWHOOXQJHQ�� 17% 35% 37% 11% 1 

��� HQWVFKHLGHQ� 6FK�OHULQQHQ� XQG� 6FK�OHU� VHOEVWVWlQGLJ� �EHU� +LOIVPLWWHO� XQG�0H�
WKRGHQ�� 9% 42% 37% 12% 1 

��� XQWHUVW�W]HQ�VLFK�6FK�OHULQQHQ�XQG�6FK�OHU�JHJHQVHLWLJ�� 30% 59% 11%     

��� ZHUGHQ�)HKOHUDQDO\VHQ�I�U�GHQ�ZHLWHUHQ�8QWHUULFKWVYHUODXI�JHQXW]W�� 33% 48% 14% 5% 2 

�
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Intensive Nutzung der Lehr-
/Lernzeit

Lern- und
Arbeitsbedingungen

Kooperation von
Lehrkräften und

Erzieherinnen/Erziehern

Förderung von
Selbstvertrauen und

Selbständigkeit

Förderung fachlicher und
überfachlicher
Kompetenzen

Schüler- und
themenorientierte

Methodenwahl

Innere Differenzierung

Sprachentwicklung, Sprach-
und

Kommunikationsförderung

Selbständiges Lernen

Kooperatives Verhalten

Eigene Lösungen
entwickeln, darlegen und

reflektieren

Deutliche Strukturierung
und transparente
Zielausrichtung

Leistungsorientierung

Verantwortungsbereitschaft,
soziales Engagement, …

Positives pädagogisches
Klima im Unterricht

Faire und gerechte
Behandlung der

Schülerinnen und Schüler
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